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Zine: A good deal of the uncer- 
tainty has gone out of the _ 
price picture since arrangem 
have reportedly been made with 
the British Ministry to withold a 


"PRICES Shipping Wins | 
Lakehead Race 
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Bright Job Outlook 


Cheers All Business. 


Bigger Percentage of a Bigger Labor Force | 


large portion of its 120-150,000 In Grai alin, Or e | 


tons from the market when the OTTAWA (Staff) — When the | 
London Metal Exchange re-opens | Soo locks close on Saturday, Can-| 
on gan. 3. The precipitous drop | ada will have moved a near-| 


‘ Ontario Pyrites Works On Multi-Million Roast- 
ing and Leaching Ideas as Tonnages Soar in 


. Base Metal Property Exploration 


By GORDON M. GRANT 
Prospects look bright this week 
for construction of a new, ultra- 
modern, multi-million set of 


. .| metallurgical plants at mine-rich 


THE NATION'S BUSINESS 
They Kidnap ‘Peace’ 
But Miss Its Spirit 


Peace — one of the highest aspirations of mankind. 

But it has of late become a word hung about with suspicion and 

A ago, under the Soviet’s nose and all-watching eyes, 
the V “Peace” Congress began. It will produce the usual 
vitupeieied and phony doubletalk and lies as its many predeces- 
sors “all in the name of “peace.” 

For instance, at Vienna the North Atlantic Bact has heen de- 
scribed as an- aggression bloc which “hangs like a dark dh over 
the people of Britain; France, Italy, the Netherlands and Northern 
Europe and especially over the people'of Western Germany.” 

In the East-West babel of tongues, the word peace has had a 
bad mauling. 

_ But the peace for which Canadians pray this pre-Christmas 
Sunday is not what is envisaged by the men of the Kremlin, and 
their choirs of cohorts. 

Ours is not a peace of purges, of spying on one's neighbor, of 
slave labor-camps. Nor the peace of freezing one’s thinking pro- 
cesses to fit the orders of the masterminds of the police state. 


“Glory to God in the highest Rerrib peers, good 


toward men.” That is the kind 
Christmas season will be praying and’ searching... 

This is our meaning of peace — the meaning which th Kremlin | noon 
does not tolerate. 


They have kidnapped the word, but not thé idea. They have 
taken the body, but not the spirit. 


e 


will 
this 


* af 


. More Jobs -- Fewer Jobless 


Seldom has the employment picture in Canada been painted 
in more satisfactory colors. (See article elsewhere on this page.) 
With 75,000 to 85,000 more people working there are fewer jobless 
than a-year ago, and barring unusually unfavorable winter con- 
ditions, that happy situation is expected to continue. 

The figures quoted, however, tell but part of the story. During 
the year we have absorbed a lot of immigrants, perhaps as many 
as 75,000 into the ranks of the permanently employed. In addition, 
it is estimated, 60,000 workers have moved from farms into indus- 
trial jobs. | i 

With such a large scale movement of. people from immigration 
and from our own farms, considerable disturbance in unemploy- 
ment might have been expected, That there has been little or none, 
is ample proof that this country really is growing and developing. 
Especially is this true of manufacturing. In that line at least 30,000 
new jobs have been creatéd through new plants and extensions i in 
the last year alone. 

Some of this added employment, it is true, traces directly to 
our defense program. But we need not be unduly alarmed on that 
score and for two very good reasons. In the first place, defense, 
unfortunately, is not likely to be either temporary or limited. We 


are likely to be carrying that major burden for a decade at least. }j¢* he, 
' Secondly, most of our defense industry can be easily diverted to | fight 


peacetime production. In both world wars, and particularly in 
the most recent this was the case..In fact a great deal of our new 
industrial strength today traces to the new plants and new pro- 
cesses we built or introduced during the last war. 


: Its A Long Pull 
Businessmen who dl 


ts cheoroent ears It re- |) 
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yee tocome ar wee to be he 
bo tay in the cane a 


‘ over or aaa 


Sudbury, Ont. 

The production prizes: copper, 
lead, zinc, gold, silver. 

Things are a long way yet from 
gsod-turning cere for this 
new mining empire, but Ontario 
Pyrites Co. has such plans in the 
offing if things keep on going at 
the “same rate and direction in 
further exploration of their 
mietal-rich nine-mile property at 
the south rim of the Sudbury 
Basin. 

Behind new ideas is the outlin- 
ing’ of over $100 million gross 
value of ore, most of it in the 
latter part of 1952—and strong 
hopés for more. 

As a result of large tonnages of 
ore placed in sight at the exten- 
sive Ontario Pyrite properties 
since last August, and with a $3.25 
a ton profit margin indicated at 
present metal prices, production 
plans would be feasible right now 
using a conventional] type of con- 
ceritrator. But with such favor- 


able results obtained from such 


limited work, the management 
feels that sights can be set with 
some confidence on doubling or 
tripling the already known ton- 


nage. yak 
New Process Possible 
Given «a larger tonnage, @ 
roasting and leaching procéss may 
be utilized for recovery of refined 
copper, lead, zinc, gold and silver. 
The advantages of this would be 
several: more complete extraction 
of metals; elimination of freight 


and smelter charges, smelter loss, 
etc. 

Alternatively, a flotation and 
leaching process might be used 
rather than just a straight flota- 
‘tion concentrator for production 
of flotation concentrate. 

Extensive metallurgical work 
has indicated real promise for the 
use of the new type processes on 
Ontario Pyrites ores. Quebec 
Metallurgical Industries and the 
Department of Mines & Technical 
Surveys in Ottawa have been 
among those doing’ research. 
Lakefield Research has been 
working on the roast-leaching 
process. 

With “A” warrants coming up 
for exercise in January, the On-. 
tario Pyrites management has felt 
that shareholders are entitled to 
a more complete picture of the 
present mine picture than it had 
been possible to provide earlier. 
A preliminary estimate of ore 
reserves as of Dec. 9, 1952, shows 
4,313,117 tons of assured and 
possible ore, after dilution, aver- 
aging 1.34% copper, 0.84% lead, 
3.71% zinc, 0.02 oz. gold and 1.65 
oz. silver. With copper at 30 cents 
a lb., lead at 14 cents and zinc at 
12.5 cents, gross value of ore 
works out at $23.61 a ton, ex- 
clusive of sulphur content esti- 
mated at 75 cents. 

Assured ore is ore blocked out 
by ring diamond drilling from 
drifts and crosscuts on sections 
50 and 100 ft, apart. , 

Possible ore is estimated ton- 
nage of ore, continuity of which 
has been established by diamond 
drilling with reasonable certainty 
but not'the outline or grade. This 

(Continued on page 3, col. 3) 


Canadian-$ in Trading Range 
Where Will It Be at Yearend? 


ag Uv... S. dollars, 
few weeks, appear 
in a narrow trad- 


eae mr 
‘Thus last the U: S. déllar 


30/32 , Friday 9 
Tuesday this week it was 97, 


demand for U. S. dollars, more- 
over, our trade balance has not 
lately; U. S. 


strengthening fractionally later in do 


the day. 

On the quest‘on: Will we have 
parity soon? there were a number 
of opinions, but few bets. 


Behind the feeling gf some that 
there might be parity by yearend 
were these factors: itionally 
the Canadian dollar weakens 
around the turn of the year; ex- 
ports of grain fall off then, and 
Canada has to make heavy pay- 
ments to bondholders in the 
United States causing, a strong 


bright as ever; the possibility that 
the Republicans may lower the 


porations to ec their Canadian 
balances of interest, profits, etc., 
in Canada until the tax situation 
becomes clarified; a strong de- 
mand from U. S. investors for at 
least one large issue of bonds has 
caused a strong demand for 
Canadian funds. 


Story of Louiseville 
Why This Small Town — 
Is Plunged Deep In Strife 


aoe Se ie alata 


and unnecessary, the company 


-|.sought to re-open the plant where 


ee oe eae 8 


worrying about the economic : 
program should look at the|: 


gates had been padlocked by the 
union. On July 21, police) pro- 
midweek,/ tection from provincial detach- 


a ene ments was obtained to augment 
‘be t ‘the Dup-| Louiseville’s. two-man force, and 
government, weed industry| the plant was re-opened. 


.the three months from 


ed with 30 fortier strikers along 
_ (Continued on page 3, col. 3) _ 


BCs tn Away From CCF: : 


in lead prices following heavy 
offering of Ministry stocks this 
fall bas been a big factor in de- 
cision to more or less control of- 
ferings and prices. 


Rubber (Natural) has been in a 


record quantity of grain down the 
lakes and will have caught up 


with the two months steel strike | 
during which iron-ore shipments | 


were virtually stopped. 
From the beginning of the crop 


strengthenirig- trend since early | season on Aug. 1 up until last 


November, From around 28%c a Saturday, 216 million bushels of! 


Ib. (rs.s.) on Nov, 7, price has | grain had been shipped out of the 
gradually moved up to current | Lakehead, and by the end of this 
32%c level. Undérestimation of | week, the figure may be as much 
their 1952 rubber requirements | as 225 milliori. 


In the similar’) 


by U. S. tire manufacturers plus | period last year up to the close 
a step-up in hostilities in the Far | of navigation on Dec. 14, grain| 
East are chief factors behind the 
improved tone for natural rubber. 
In the meantime Canadian tire 
manufacturers have announced 
reduction of 2%-§% in price of 
tires and tubes, } 


Vegetable oils — particularly | 
soybean oil: — have been firm- 
ing up and if trend holds shorten- | 
ing and margarine prices will 
move up. Soybean oil has ad- 
vanced from 13%c a lb. towards 
end of October to a current price 
of 15%c a Ib. 


1953 Ford, Meteor, diene and 
Monarch passenger cars making 
their showroom debut this week 
in Canada bear the same price 
tags as comparable 1952 models. 

Bunker “C” oil reduced around 
1/3c a gal. by most oil companies. 


Shortag 
As Shoppe 


By PETER NEWMAN 


Shortages? It’s been a couple of | 
years since we heard the word, in 
retail stores at least. 


But the merry-merchandising 
mood. which has been sweeping 
across Canada since November, 
has already left some shortages 
in its wake. And as Dec, 25 ap- 
proaches, more are expected to 
develop. 

So far, the main shortage items 
are television sets, slippers, too 





the annually recurring effect of 
model changing by the major 
North American companies. Po- 
tential car buyers are having ‘to 
wait for new models till after 
Christmas in most cases, 
are plenty of English cars avail- 
able, as imports are stocked be- 
fore the St. Lawrence freezes up. 

Slippers, a major Christmas- 
gift item, are in very tight supply 
this year, due mainly to labor 
troubles interrupting production 
schedules, especially in Quebec. 
Some slipper varieties ordered as 
far back as April are still not 
available for the Christmas trade. 
Hardest hit are the small inde- 


“pendent stores, though part of the 


lost dollar volume is being made 
up by increased sales of slipper 
“gift certificates.” 


set shortage is one of the most 
spectacular merchandising upsets 
of 1952..Close to 150,000 Cana- 
dians want television this year. 
The traditionally optimistic elec- 
trical appliance industry planned 
1952 production of 100,000 sets. 
The sales total, if enough can be 
produced in the year-end rush, is 


ing sales of the picture boxes is 
the advent of domestic TV, which 
opened a brand new market in 
Montreal for about 30,000 sets, 
and multiplied the Toronto turn- 
over. Other factors increasing 
sales were the larger area covered 
by the recently stepped-up Buf- 


|shipments amounted to 189 mil-| 


lion bushels. 


Will Be At Work This Winter — Where They 
Came From, The New Jobs and Prospects” 


OTTAWA (Staff)—Bright employment prospects—a bigger labor 
force — fewer unemployed. That’s the outlook as Canada gets ready 
to step into 1953. 

Only one thing might upset this forecast: a spell of unusually 
bad weather during the winter. Until now, the mild fall has been 
an important factor in increasing employment, particularly in com- 
struction. 

Keeping in mind that our civilian labor force at 5.4 millions is 
75,000-85,000 larger than it was at this time last year, it’s just that 
much more encouraging for business all along the line. And @n+ 
couraging too, is the fact that 30,000 of those new jobs came as the 
result of new industrial plants and expansion. 


es Are Here Again 


rs Go On Spree 


There December 


Ore Goal Bettered 

At the same time, the Canadian| 
steel industry received more ore| 
than last year and slightly more | 
than the requirements set by the| 
steel controller. In spite of the) 
two months’ stoppage of ship- 
ments, Canadian industry re- 
ceived 3.9 million tons of ore. 
Requirements had been set at 3.8 
millions. Last year’s shipments | 
amounted to 3.6 millions. 

Included in the total is about_| 
200,000 tons.of Canadian ore des-| 
tined for U.S. mills which was| 
diverted during the strike to 
Canadian mills. 

Total shipments from Steep) 
Rock and Michipicoten to United 

(Continued on page 3, col. 2) 


Inside 
News 


| Defense Spending ’53 

What can industry, business plan- 
ners expect in defense spending for 
1953? What will the defense tax 
bill look like? An informative Fi- 
nancial Post survey of today’s busi- 
ness, tomorrow’g.prospects (p. 13). 


| Trade Decisions 

What do the decisions made at the 
Commonwealth Economic Confer- 
| ence mean to the future of Canada’s 
world trade? The Ottawa -view, a 
digest of the final report of the 
Conference (p. 9). 


Human Relations 

This major investment in human 
| relations is taking the blues out of 
| the injury lists. How employers 


falo TV station and the beginning and employess:bensiit @.:13)-- 


of sales in Vancouver, where | 
CBC-TV will enter next year. 
“Television is no longer consi- 
dered a new-fangled gadget that’s 
to be ridiculed. More and more | 
Canadians are accepting TV as | 
part of daily life, with the same | 
attitude already prevalent in the! Post (p. 7). 
“States,” one TV dealer told The | 
Post. Outlook For Oils 
TV set sales coasted at about | Will western oils — .< —_ 
market 
6,000 a month till July of this Year?. The factora 
year. Then the rush started, and 
it has been picking up speed. ever 
since. Here’s a eebeliceen of 
1952 sales since then, compared 
with last year: 


Since Bethlehem 

The Wise Men knew worship, but 
something has gone out of the 
world since they knelt at Bethle- 
hem. A distinguished Canadian edi- 
tor. and commentator writes a 
special “Christmas piece” for The 





New Freight Rates 
Our new deal in freight rates. 
The Post's detailed report of what’ 
the Transport Board’s proposal for 


1951 1952 


1954 means for shippers from coast 


to coast (p. 2). 


‘31 | Managed Investment 
As the new U. S. administration’s 
policy toward Canada emerges, the 


pared opinion of Canadian investors will 
119,272, ascom with 35,719 | be reflected in the trend of Cana- 


for the same period in 1951. i, : , 

dian stocks, predicts MacNab’s 

The sudden sales spurt in this | manager. Managed Investment. 
(Continued on page 3, col. 1) (p. 5). 


Currie Report Plane Reading 
For Prime Minister St. Laurent 


OTTAWA (Staff) — George S.;received by the government on 
Currie’s report on “the general|Dec. 8, and referred to Ralph 
breakdown in the system of ad- Campney, acting minister of na- 
ministration, supervision and/tional defense, on Dec, 10. Two 
accounting” of the Army works /| copies had already been mailed 
service has presented Prime Min-|to London on Dec, 9, and Prime 
ister St. Laurent’s Government | Minister St. Laurent was able to 
with .the noisiest political issue /read his in the plane on the way 
since the 1949 election. back- from the Commonw 

His report, dated Nov. 26, was 


$40 Million 


Bell Issue 


MONTREAL (Staff) -—A 
million issue of Belt Telephone 
Co. of Canada 4%% first mortgage 
bonds was.expected to be offered 
this week by a eaten of 
dealers headed by A, E. Ames & 
Co. The bonds, which mature Dec. 
15, 1967, were He to be sold 
at par. 


Sales up to Nov. 30 totaled 


wired the prime minister to sug- 


it as perfect election ammunition, 
ahd the government is acutely | # 
$40 | embarrassed by it. 
Progressive Conservative speak- 


been saying for two years about 


They blame the department and 


Ona ere Chances. Good For Sweep i in 1°93 Vote 


a 
este her tee men nae tee 
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The remarkable growth in jobs 
for Canadians—and Canadians for 
the joha-~is shown in these fig- 
ures: 

—By year’s end, the intake of 
immigrant workers will number 
about 80,000. 

—Natural increase will add 
about 55,000. 

—Offsetting losses will come 
from, emigration, enlistment in 
the armed forces, and people 
giving up work (such as farm 
families moving to town, .when 
wife and children ‘may stop 

work). 

—Total increase for the year is 
officially estimated at between 
75,000 and 85,000; and these fig- . 
ures are conservative. 

—Even so they don’t show the 
full increase in urban workers, — 
60,000 workers left the farms for 
the city during the year (August 
to August). 

The most striking growth in 
employment has been in manu- 
facturing. The index of manufae- . 
turing employment now stands 
higher than it did in 1943 at the 
peak of the wartime defense 
effort. — 

New Plants—New Jobs 


This year we have reaped the 
reward of much of the postwar 
investment in new manufacturing 
plant. New plants and extensions 
to old plants have created 30,000 


ir | more jobs during this year. 


many of them were in 


eerie. all were. 
“the main 


Extenéed Plants in 1952 


apparatus (incl, de- , 
household appliances) noes 


Not, all these new jobs sins yet 
been filled. But in the defense in- 
dustries 50,000 more workers were 
taken on this_yéar, an increase of 
about 25%. Before the end of 
1953, defense industries, are ex- 
pected to need at least: another 
20,0009, . 

Difficulty in finding adequate- 
ly-skill workers for defense 
plants if regarded seriously by 
the government production auth-. 
orities. One difficult case 6c- 
curred in the shipbuilding _pro- 
gram; In spite of recruitment in 


Britain, the U.S. and Europe it — 


was impossible to 4 —_ 
m for th 

Drawing Office at itiveatt 

Sd the eeu Ted to be oe 

tracted to the United States. — 


Conference. Defense Minister; The ‘completion of the des. 
Claxton received hfs in Paris, and | tfoyer-escorts (already 


behind 
schedule) ig also threatened by 


gest it be published immediately. shortage of electricians, pipefit- 
The opposition parties regard | ters, 


and other shipyard workers. 

affected by the 

absence of skilled men are guns, 

ammunition, electronics and con- 
caceastledh 


ers claim that the report bears} Apart from ae work, ae: 
out everything that they have/| is the outlook by 


industries: 
Construction: Currently higher 
unusually 


inefficiency and waste in the| than usual because of 

armed services, But they are good weather and sharp pick-up 

careful not to put the blame on /| in housing 

the Army or the General Staff. | ject only to weather, — 
carry 


starts. Outlook, sub- 
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Can Build Your Safes and Your Sales Force 


Co-operative, sincere, broad knowledge of mer- 


chandising, with a successful record in the highly 


competitive field of selling a national advertising 
. medium, knows modern techniques of selling, 


knows Canada from Coast to Coast, age 40, with 


his most productive Team: ped. . 
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eanwhile, hearings | 
re to be hed across the country, | 
ting probably about next. 
at which”’interested par- 
ponggs br ala aaa aa 
for e review. 
ruling laid down a_ uni- 
nx, scale of mileage class rates. 
This means, with some exceptions | 


p> C4 
5 
a 
~ 


Ht 


and subject to “rate groupings,” 
that shippers in all parts of the 
country will pay the same class 
rates for sending goods over equal 
distances. At present, rates in 


‘| Western Canada are generally 


rane than those in Ontario and | 
Macey only a smal] part of | 


Canada’s rail freight moves un- 2. 


der “class” rates, which are the 
highest in the entire rate sched- 
ule. But class rates are the foun- 
dation of most other rates. As a 
result, setting a uniform class rate 
scale is the first and most impor- | 
tant step towards freight rate 
equalization. 


What It Will Mean | 


Since the judgment appeared, | 
freight rate experts have sharp- | 
ened up their pencils and plunged | 
into an analysis of what the new 
class rate scale would mean for 
freight hauls in all parts of Can- 
ada. It’s still too soon for them 
to come up with a complete ans- 
wer. But, broadly speaking, the 
effects on class rates would be 
as follows: 

(1) Within Western Canada, 
rates would go down, with the 
drop ranging to over 20%. 

(2) Within Ontario-Quebec, 
Class 1, rates would go up, in 
some cases by only 5-10%, while 
in others as much as 25%. For 


_ Classes 2 to 10, changes on the 


average would be smaller and 
increases would outnumber de- 
creases 
(3) Within the Maritimes and 
eee there would be | 
ho chang 
(4) On "baad between Eastern 
and Western Canada, for longer 
distances, rates will be lower, A 
great deal here will depend on 
what is decided in connection 
io "rate groupings” “ be- 
low 
| On hauls” notwaen: the 


Nand territory west of Montreal, 
changes ar ee rates will 


DOMINION. BANK 
3 DIRECTOR 


al On E reight Rates 


"What Transport Board’s Proposal For 1954 Means 


apply only to that part of the 


_ run from Montreal. west. 


Rates within the Maritimes and 
Newfoundland, the low Crow’s 
Nest Pass grain rates, competitive 
rates, jist Bt itternational rates, 
rates on im traffic 
through Canadian ports, and auth- 
orized “agreed charges” are not 
affected by the ruling. 

Commented the board: “We 
think it is clear from Section 332A 
(of the Railway Act). that Parlia- 


.| Ment intended that there should 


be, exceptions to the national 
freight rates policy and that uni- 
form scales established with a 


view to establishing that policy 
would not apply to the exceptions | ern 
listed in subsection 4.” It added 
later, however, that “Equalization 
was to be the rule, not the ex- 
ception.” 


Comparative Schedules 

Back in August, 1951, CNR and 
CPR had submitted a lengthy 
study to the Board setting out 
their suggestions on the subject 
of a uniform class rate scale. 
The following table compares 
present Class 1 rates with those 
Suggested by the railways and 
those laid down by the Board in 


—___-4 its judgment. 


Present ” 
Ontarie-Quebec « 
‘ions Standard Sched. A 
50 6 
100'.... 
190: . se 111 
200 
250 
300 
400 
- 500 
750: .. 
1,000 .... 
snes 


500 
3,000 
3,250 


Cents per 100 Ibs. —— —--- 
Uniform Uniform 
Present Scale Scale 
Prairie-Pacific Prepeosed Laid Down 
Standard Distrib. By Railways By Board 
76 66 66 70 


117 103 101 100 
152 131 124 114 
173 152 147 128 
199 168 170 142 
223 187 187 156 
268 227 , 222 184 
310 264 257 212 
411 351 282 
494 419 352 
640 . 543 492 
717 605 632 
749 ead 688 
one 772 
896 


Present standard mileage rates do not extend ‘beyond 2, 200 miles. 


The Board: felt that the level @—-—————_— 


and “tapering” (drop in revenue 
per ton mile with longer ship- 
ments) of the railways’ suggested 
scale was unsuitable. 

The Board’s equalized scale is 
built on a weighted basis, That is, 
the scale for each class (or each 
commodity) is weighted by the 
actual traffic movements at the | 
various distances over all Cana- 
dian railways subject to the 
Board's jurisdiction. Way bill 
studies made in 1949 and 1951 
gave accurate figures on a typical 
cross-section .of Canadian freight | 
traffic. 

The new scale is designed to | 
preserve the railway’s revenues | 
from class-rated traffic at exist- | 


Present 
Ontarie- 
Quebec 
% 


100 


ing levels. When it goes into 
effect, the existing Ontario-Que- 
bec standard and schedule “A” 
rates, and Prairie-Pacific stan- 
dard and distributing rates, will | 
be scrapped. 

Class rates are based on a pro- 
gressive scale. Most valuable 
goods come under Class 1; other 
goods range down to Class ‘10 and 
freight rates on them are ex- 
pressed as a percentage of the 
Class 1 rate. The following table 
shows the new percentage rela- | 
tionships that are included in 
the Board’s judgment, compared 
with the railways’ suggested scale 
and the present Quebec-Ontario 
and Prairie-Pacific standard 


scales. 
—+ 


Laid 
“a n 


Bert rd 


Present 

Prairie- 

Pacific 
% 


Proposed 
By 


Railways 


eeetoereeee 85.5-90.5 


See eee eee eee eee 


eeeeeeeeeeeeeeereeeeee 


Fifth **eeeee eeeeeeanvee 
Sixth . 
Seventh 


eereteeeee 
eee eee ewe eee eee eee ee 


74-80.5 
60.5-66.5 
49-52.5 
43-49 
34-47 . 
35-44 ‘ . 30 
29-36. 5 . 
Note! Ninth class applies only to livestock in carloads. “The railways made no sug- | 


27.5 | 


gestion and the Board ruled that rates of 40% of 100 should be charged on 
horses, mules & ponies, 32.5% of 100 on cattle, calves, sheep and hogs. 


As can be seen, the Board’s * 


scale shows little difference from 
that -- 


by the railways. 
Class 7, it was ries. aad nearer 


‘to . 321% was 
changed tbo ing Class 10 
‘Was made 274% instead of the 


suggested 27%.” 
The changes in these percent- 


‘age relationships will have a 


marked effect on rates. This can 
be shown clearly by taking On- 


. tario-Quebec as an example. 


In that area, all Class 1 rates 
will be increased as a result of 


the Board’s order. But in Classes 


2 to 10 there will be considerable | 


variation because of the new rela- 


between Montreal and Western 
Canada, for example, would be- 
come more expensive than those 
between Toronto and the West. 


It’s been left up to the rail- | 


ways to suggest a new rate- 
grouping scheme, both for their 


East-West traffic and for hauls | § 


CONSOLIDATED 
WAREHOUSES 
‘CORP. 


Storage Space 
Available 
C.NR., CPR, Siding | 
2485 St. Patrick St., Fl. 8595 
Montreal 


within the West and within the 
East (where much smaller groups 
now exist), and whatever is fin- 
ally decided will have an effect 
on rates between various points. 
The Board merely said it would 
“permit reasonable grouping of 
stations in both Eastern and West- 

Canada or within those re- 
gions separately (to) conform 
generally with the mileage scale.” 
No maximum size for a group was 
laid down. 

Strictly on a mileage basis, 
' Class 1 shipments from Montreal 
| to Winnipeg would actually in- 
crease to $4.57 per 100 Ib. (now 
$4.54) under the new scale, while 
those from Toronto to Winnipeg 
would fall to $4.15 per 100 Ib. 
(also now $4.54 as a result of the 
large rate grouping). On ship- 
ments further west, the rate from 
Montreal would start-showing a 
drop from present levels, while 
the rate from Toronto would be 
even lower. 

The railways emphasize that 
these figures cannot be consid- 
ered as results of the new uni- 
form class scale until the ques- 
tion of rate groupings is settled. 

The Board also served notice 
that it is preparing an equalized 
scale of domestic grain mileage 
rates which it will require the 
railways to establish ‘in a. later 
order. Any objections will be 
heard at the various hearings to 
be set up on the new class rate 
scale. 

For years, there has. been a 
“hold-down” on grain moving in 
the West to domestic markets, It 
| has been tied to the statutory 
Crow’s Nest Pass rates on grain 
for export. Eastern rates on grain 
have been higher than those in 
rs West, as a result of this situa- 

tion 


The Board feels it has the juris- 
| diction to. remove this “hold- 
|down” and is giving advance 
notice of its plans to lift it so 
that any interested parties can 
| express their objections. 
| To accompany the new equal- 
| ized uniform mileage scale, a new 
freight classification is being pre- 
| pared. It. will replace the basic 
| classification now in use, which 
was issued in 1937. In the inter- 
vening. 15.-years new. kinds of 
| merchandise and new kinds of 
packaging have become common. 
|About one third of the material 
for the new classification is draft- 
ed and set in type. Now that the 
equalized class rate scale is an- 
nounced, the rest can be done 
more quickly. 


f 


" Ten Worst ' 


| 


1 Mistakes 
‘Parents Make! 


Many parents are getting 
neurotic through worrying 
whether their children are 
getting neurotic. Don't miss 
the December 15 issue for the 
expert. and common-sense 
advice on how you can avoid 
these tere worst pitfalls. 
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£ by Karsh 
§ sSIx PAGES OF PHOTOS by 
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the greatest photographer in 
« the world. 
PLUS: 
“Backstage at Ottawa,” by 
Blair Fraser, Canada’s fore- 
most political observer. . 
Beverley Baxter's latdst “Lon- 
don Letter” . and the host 
of regular features that have 
made Maclean's truly Canada’s 
National Magazine. 
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eat young 


with good educational and 
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usiness background wishes to acquire or join a Manufac- 
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Forget? , 
There’s still time to yeni. Goines 


through a whole list of. Christmas shopping in 


one easy-on-the-budget visit to Simpson’ s Club 391, 
In this one special, .reserved-for-men centre, 
you'll find gifts collected from every corner .of 
Simpson’s ... gifts Santa-approved and price- 
approved for every name-on your list. Enjoy 
extra service... pay nota penny extra cost . ie 
but shop NOW in Club 391. 


THE CHRISTMAS GIFT CENTRE 
RESERVED FOR MALE SHOPPERS ONLY! 


OPPORTUNITY FOR A YOUNG: MAN 


A lagge corporation has an attractive opening in its Financial Depert- 
ment for a young man. Successful applicant will receive a thorough 
training in treasury work, with opportunity for development in finan- 
cial and administrative field. This position offers excellent prospects, 
One holding a college or C.A. degree, or its equivalent, is preferred, 
Previous experience in accounting or financial work an advantage, 


_ though not essential. Good starting salary with regular increases. 


Give full details in first letter, 


BOX 232, THE FINANCIAL POST, TORONTO 


“THESE ARE THE FINEST 
GIFTS OF ALL!” 


(AND SO EASY TO BUY!) 
~ Canada Saringe Bonde ate most ) 


ES pent erento 





They’r 7 
‘time now, but many’ customers 
who want a particular brand and 


for 1953.° It recently polled Can- 

‘ada’s 21 TV set-making plants and 

found that some 375,000 units are 

ae to be manufactured in 
the coming year. 


In Short Supply 


Other items heading for the 
shortage list in some areas are 


‘| white shirts; certain popular lines 


THE PRIVATE TELEPHONE SYSTEM 


Acousticon-Dictograph Ce. 
146 Wellingten W. 

Torente 

(CD Send me complete information. 
C) Heve yeur men call. 


Company ..s.. 
Address 


SHRP OHHH e Ree eee 


City Prov. 
Branches ond distributors in all principal cities. 


of toys; some electric ho 
(toasters, electric blankets, etc.); 
and cranberries. 

The cranberry shortage is due 
to a poor Cape Cod crop this sea- 
son. Tight supply of the other 
items is caused by a combination 
of unexpectedly heavy demand on 
top of conservative buying poli- 
cies, 


A hangover from the post- |, 


Korean inventory shamble — 
when so many retailers’ hands 
were burned in planning for a 
bigger buying panic than devel- 
— this attitude of careful 
ordering has kept merchants’ in- 
ventories down to a minimum. 
Now, with Christmas almost on 
them, they’re waiting for delivery 
on orders they waited to place. 
But the 1952 Christmas sales 
bonanza — the biggest in Cana- 
dian retailing history — may 
make the conservative purchasing 
agent wish he had taken a chance 
on the rising income and money- 
spending mood of Canadian con- 
sumers, and had bought larger 
quantities of many of his best- 
selling lines. 


Shipping Wins 
Lakehead Race 


(Continued from page 1) 
States will be just about the same 
as last year, roughly 1.3 million 
tons from Steep Rock and 800,- 
000 tons from Michipicoten, 


Where Credit Goes 
‘Credit for the heavy. movements 
since the start of the crop year, 
despite the effects of the steel 
strike, is given here to two fac- 
tors:. 

1. The successful olanuine of 
movements by R. W. Milner, 
transport ‘controller, who was 
able to co-ordinate grain ship- 
ments off the Prairies with ele- 
vator operations at the Lake- 
head and the movements of 
lake steamers, f 

2. The presénce on the Great 
Lakes of five big new ships, 
The “Sir James Dunn,” and 

the “James Norris” have been 
operating since May. The “Jolin 
O. McKellar” came into ‘service 
in. September; and as late as 
November two more big ships 
were added, the “Thunder Bay” 
and the “Gordon C. Leitch.” 


Seed 


MORGAN’S offers the harried 
executive an easy way to 
Christmas popularity... 


Morgan Merchandise 
GIFT CERTIFICATES! 


Your business gifts 


eee SIR 


@ are casy to buy (no worrying about tastes, | 


sizes, colours . 


. » no frantic searching 


for “just the right thing”) 


@ are quick to buy (all your gifts at one 
counter, or simply by telephone) 


@ will please everyone (they can choose 
exactly what they want from any depart- 
“ment in MORGAN’S Montreal, Toronto or 


Ottawa.) 


NB. 


‘AIO discount: will be: allowsd: te: basdeces 


and professional firms on MORGAN Merchan- 
Se Gh Content eatery ok Sie oe 


@ Available in any denomination, MORGAN 
Merchandise. Gift Certificates. can be ©. 
‘ordered in attractive holiday folders, or 
in white-and-gold coloured crackers to 
decorate Christmas trees ... .. either, 
ee 


is regarded 


tor. 

Great-West Life Assurance 
(Winnipeg)—R. G. H. Jones, man- 
ager, Toronto 1 branch. 

International Nickel Co. of Canada 


.| (Teronto) — R. H. Waddington, an 


assistant to the vice-president. 
McKim Advertising Ltd. (Mont- 

real)—Glen Mackay, vice-president 

in charge of sales promotion and 


t | merchandising, Montreal office. 


dent; James D. Riddle, underwriting 
secretary, Excelsior Life Insurance 


Life Insurance Co. 
(Ottawa) —Wilfrid G. Hall, manager, 
Edmonton district. 

New World Oil Ltd. (Edmonton 
and Denver, Colo.) — Nicholas R. 
Dupont and James R. Grandin, both 
of Wilmington, Del., directors. 

Nova Scotia Trust Co. (Halifax)— 
Frank L. Lewis, director. 

O. E. Melintyre of Canada Lid. 
(Montreal and Toronto) — Roydon 
M. Barbour, vice-president. (An 
affiliate of the O. E. McIntyre Inc., 
New York, direct mail and mail 


-| order selling.) 


Rimouski Airlines Lid. (Mont 
Joli, Que.)—J. H. Lymburner, gen- 
eral manager. 

Sun Life Assurance Co. of Canada 
(Montreal) — Pacifique Madore, 
manager, new Montreal LaSalle 
branch; W. L. Osborne, manager, 
Sherbrooke; J. D. Vance, manager, 


E.| Guelph, Ont.; Marcel Lajoie, man- 


ager, Trois Rivieres. 
Toronto General Trusts Corp. (To- 


;| ronto)—C. C. Calvin, president; A. 


& cCarthy, director, Brazilian 
nie ata aaa a ast cece 
rf B. Eddy Co. _—, ee 
D. Moffatt, director of 


Ekco Products (unten nad (To- 
ronto) — Wm. J. McCaffery, man 


L. Bishop, a vice-president. 

Union Insurance 6 ty! of Can- 
ton Ltd. (Toronto) —W. J. Magee, 
Montreal manager. 

Canada West Indies Molasses Co. 
(Montreal and Toronto) — Wm. H. 
Nolan, as president, effective Jan. 1. 


nts 
ontreal)—W. 


Retire 
Fry-Cadbury Ltd. 


-!|P, B. Wregg, as vice-president. 


Why Town of. Louiseville 
Is Plunged in Deep Strife 


(Continued from page 1) 
with men from surrounding farms 


and villages. These were grad- 
ually augmented by other former 


“The men. we have now are 
efficient and willing workers,” 
says company president Emile 
Collette. “We refuse to fire them 


strikers. There are now about! now after all they have been 


140. ex-strikers working in the 


plant. 


The union continued its’ picket- 


ing after the plant re-opened, 


with the climax coming in last 


week’s riot. 


The company now bine 508 
workers in the plant and has of- 


fered.to rehire about 200 strikers 


who would bring the working’ 


force up to strength. 
Union Demands 
y refuses to yield 
on ts ds’ to discharge 
a taff and take on strik- 
say union forced 
the company to* these per- 
sons last summer and that they) 
cannot be fired now. 


through.” 

Mr. Collette added that the 
men have been under constant 
pressure from strikers to leave 
the plant. 

While company officials are not 


| estimating exact losses, a damage 


suit is filed against the union for 
$250,000. The union members 
have lost close to $1 million in 
wages in the nine months: they 
have been idle. 

As a condition of settlement, 
the union has demanded that the 
company withdraw all criminal 


charges against the strikers, but 
so far the company has turned 
| this down, 


New Rash of Plants On Way 


For Mines at 


(Continued from page 1) 
ore occurs as extensions of assured 
blocks. 
Of this reserve, 2,814,317 tons. is 


; 
at the Errington mine where roe Errington ore picture looks like 


lateral exploration has so 


Copper Lead Zine 
% % 


%e 

3.71 

3.54 

Estimated mtne grade——————_ 

~Estimated mine grade——————> 
Estimated mine grade 


3.18 


1.260 8=—- 0.90 


1.72 «(0.65 


Rheame West (532) eree 
No. 1 Shaft Area ..csees 


After 15% dilution «+ers 123 tn 


. At Vermillion Lake an estimate ?——— 
of 1,498,800 tons of probable ore 


Grade, after dilution | 
, 1.08% 


. “gold 


factor. 
allowance, is 4.58 
zinc, :f 


et + 


for 
practically all pe testing by the 


present company been. in. a 
Pee Cte thoctand task ag: 
in. Che 1.2 amet APSR BA ee 


as conservative after, 
‘allowance for a 20% dilution, 


Sudbury ? 


been concentrated, It is almost 
entirely located between the 300 
and 500-ft. levelg although deep 
drilling has confirmed extension 
of ore to at least 750 ft. The 


Assured Possible 
ore 
tens 
1,303,325 
577,820 


Silver 
oz. 
1.84 
1.95 


Gold 

oz. 
0.021 
0.023 


0.018 1.63, 2,163,317" 651,000 
At the Vermillion Lake prop- 
erty, which lies on strike to the 
west but with the mile-long 
Sudbury Mid-Zone property be- 
tween it, shaft sinking is down 
about 400 ft. After the 750-ft. 
objective is reached, stations will 
be cuf at 300, 450, 600 and 750 ft. 
Work: will. be largely concen- 
trated on the 600 and 750-ft. levels 
with thé latter made an’ explora- 
tion level asa guide “to: still 
deeper’ work: Surface drilling 
gave interesting intersections -in 
the downward extension of the 
easterly ore area; one hole gave 
92 ft. averaging 2.31% r, 
1.67% lead, 4.50% zinc at 
800 ft..vertical depth. True width 
was probably about 75 ft. ‘ 


(Continued from page 1) 


provisions andthe order restrict- 
ing use of steel will be off.) 


Demand looks good, and reduc- 
tion of inventories at all levels 
has now reached the point when 
some re-stocking might be ex- 
pected. 

Textiles: The pick-up has been 
slower, here as in other countries; 
but it should continue and per- 
haps pick up more speed. Liqui- 
dation of inventories may have 
some effect here too. 

Logging: Outlook poor. This is 
the softest spot in winter’s fore- 
cast. West Coast has large stocks 
of both pulp and saw logs, and 
there are big inventories of pulp 
logs in Eastern Canada. Markets 
are not buoyant. A reduced win- 
ter cut, with some consequent un- 
employment on both coasts, must 
be expected. 

Farm Implements: Recovery 
expected in January. Loss of 
markets in U.S, has caused fall 
decline, but the pick-up should 
start with the new year. 

Service Industries: Continuing 
steady growth, apart from the 
usual seasonal decline in such 
fields as transportation. 

Food and basic materials: Em- 
ployment steady; levels higher 
than last year. 
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THE HOME OF 


- RENT-A-CAR COMPANY LTD. 
CENTRALLY LOCATED AT 916 YONGE ST. 


KI. 


sss sss 
which employ a high proportion 
of women. The recovery of these 
The consumer industries which | industries has contributed largely 


were running at low levels at this|to the improvement in the em- 
time last year included those} ployment situation. 


@ By the hour, day or week. 

@ Various makes and models, radio and heater equipped. 

@ Yearly rates on cars and trucks gladly furnished on request. 
@ '%-ton — 1-ton — 2-ton trucks available. 


_“We furnish everything but the driver.” 


trast however reflects last year’s 
situation more than .this year’s. 


In the over-all picture employ- 
ment is now running nearly four 
per cent higher than last year. 
The increase has been greater for | 
women than for men. The con- 


Kat thote Christmas shopping. Mase pode. 


Give him a Stetson Gift Certificate 
with a handsome miniature hat and gift box. 


The lucky man stops in at his nearest Stetson dealer 
and selects a hat in the style and colour 


STETSON — 


of his choice. 


If he’s out of town, give him a Stetson 
National Gift Certificate, redeemable at any 
Stetson dealer’s from coast to coast. 

Your dealer has both Stetson Gift 


Certificates from $8.95 up. 


THE MARK OF THE 
WORLD'S MOST FAMOUS HAT 


ASSOCIATED AIRWAYS LTD., Edmonton... 


developing Canada’s Northwest with the Bristol “Freighter” 


_” Absociated Airways Limited of Edmonton serving over a 


i There “area humber of “larger | 


Hopes are high that present 
work will give the much larger 


million square miles of Northern Territory has hauled every- 


: thing from Buffalo meat for the Canadian Government to the 
transporting ofa complete mill for a mining company ...an 


air freight job entailing the freighting of over 500 tons of 
bulky mining construction materials. 


opened. Now 


“neh sarong are 
ig 


A, 


. 


Tested and proved in areas of extreme Canadian tempera- 
‘tures, the Bristol (Type 170) Freighter with its exceptional 


p Rie re-sas 


- yolumerric capacity is _— transportation history in the 


ee ceetan? Norhivett 
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EMIS WEEK Industrial Acce tance Corp. 
) Firms. Issues F urther ebentures 


MONTREAL (Staff) — Addi-; redeemed); $729,880 5% cumula-| 
tional. new financing has been| tive redeemable. convertible $40 
undertaken by Industrial Accept-| par preferred stock; $5,250,000 

ance Corp. aoe tates latest —— 5% cumulative redeemable con- | 
bys a syndicate headed fag y $30 par preferred stock; 
shields & Co. and Wood Gunny | and 907,604 no par value common. 


A Service for 
Retail Purchasers 


Industrial Acceptance Corporation Limited, 
through its 69 branch offices in Canada, pro- 
vides a time payment service for the re 
purchase of such consumer goods as fashiie 
‘vehicles, refrigerators, heating equipment, 
household appliances, and other items. 


During the last few years the Company's 
average receivables outstanding have increased 
many times, necessitating the raisin ng of capital 
to provide funds for the expanded business, 
The proceeds of this present issue, which we 

are offering as principals, will be used for the 


By | - 
ian Se 
ae Cae 33 Pe * 
4 + 
+ Natep” stg 
| Cehad be a 


Fede! 


In addition, the company had 
$42,095,000 demand notes, $68,-. 
801,000 secured notes, and $50) 
million term secured notes, out- | 
standing. 

Sinking fund payment on the 


Jan. 2, 1953, and due Jan. 2, 1971. 
The debentures were priced at 
\9T and accrued interest to yield 
over 5.25%. 

LA.C. has been very active in| 


finest M 
Fe spr 
oe yan 


MANUFACTURERS OF; 


the securities market this year. |°°W debentures is calculated tok 
New public financing, in addi- retire 85% of the issue prior to) 


maturity. 
Earnings of LA.C, have been! 


WIN Ae 
Cs wil 


CANADIAN & AMERICAN 
STOCKS & BONDS 


Orders executed in 
the most favourable markets 


Charles King & Co. 
_ Members 
New York Stock Eechange, Toronto Stock Eachange, 
Montreal Stock Exchange, New York Curb Eachange, 
Montreal Curb Market 
Royal Bank Building, Toronto 
Telephone EMpire 4-6407 


~ NEW YORK MONTREAL 


TRIAL BUILDINGS 


Sesign, Engineering and Construction 
ee Industrial Plants 
RITE FOR FURTHER INFORMATION 
COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET, EAST ° HAMILTON ° ONTARIO 


IN 
Spe 


60,000 SQ. F FT. ONE FLOOR 
Office, Factery and/or Warehouse Buildings 
ON 2 ACRE INDUSTRIAL SITE 
few occupied by British Ropes (Canedian Factory) Lid. 
Granville Island, Vancouver, B.C. 
WATERFRONT: oe Soe ship on False Creek, deep 


l- RAILWAY: Spur into building. Switching tacititieg ‘eran 


Possession ment = March, 1068, < 
ment oe mith assignment of fro Sweak lease to 1962, ee 
for a total price of . 
$155,000 cash 
For complete information contact Real Estate Dept. 


BELL-IRVING ae AGENCIES LTD. 


Aa GE aaa NEAT 


Ree ee 


CAPITAL Available for bona ‘fide under. 
takings. 


Principals only, please communicate with 


Lorenze Ovellet er t. Pinewwit, Meyer er Industrie! Commissioner 
?.0. Bex 576 Secré-Ceeur-de- ?.0. Bex 338 
Rimeveki, Que. Rimeveki, Que. Rimouski, Que. 


as yet just how much flour it 

buy from Canada this year. In- 
dustry circles expect that U. K. 
purchases won't be far short of 
the 1951-52 total (350,000 tons), 


| but there has been no commit- 


ment as yet, nor is there likely to 
be, due to a change in British 
buying policies. 

The millers also report that pak 
to certain characteristics of the 


| record 1952 western wheat crop, 


} 

' superior to the waekk from the 
previous year’s crop, but the re- 
cent Ogilvie Flour annual report 
points out that protein content 
‘is unusually low. Baking quali- 
ties of the flour promise to be 


. (1945- 
Net profits: 1946 


Comparison of recent earnings, 


Ogilvie Flour ... 
apie + 


| | Lake of Eos 4.11 7 1.60 
x~—Plus stock dividends; 434,376 saceks in 1951, 523,169 in 1962. 


Enriched flour and enriched? 


bread will be introduced for the 
first time in nine of the 10 ‘Cana- 


1) dian provinces Feb. 1 (Newfound- 


land has had enriched flour and 
oe. for some years). ‘Whaler 


AELPAGE 


upward trend. 
The attached table comparing 


ceptions, results in the past seven 
years have been at least equal to, 
and in most instances above, 
those of the first postwar year, 
despite the- lower trend in Cana- 
dian production and exports over 
the period. 

The flour production and ex- 
port figures are for the crop years 
ended July 31 in each case. Maple 
Leaf Milling figures are for “the 
fiscal years ended July 31; those | 
of Ogilvie and Lake of the Woods, 
Aug. 31. 


46 yout equals 100) 
1947 
106.6 


Pores 
8. ; 


1948 1949 
108.5 69.1 
225.4 89.9 
144.9 112.9 


o- 8 
76.8 


Siscchch aellaeiereatannictiaiae 
dividend, and price range canines jon the three milling 
-_/——$ — . 45 


follows: 


37-21 
19- 7% 
38-27% 


or not this will have any marked 
effect on sales of the milling com- 
panies and their bakery subsidi- 
aries remains to be seen. Experi- 
ence in United States has indicat- 


| VELOX, S ‘ | 8 tai  aeaoaeey tos me | tion to this latest issue, has in- 

BRESS, CARDIFF ; 

EXCEL MACHINE TOOLS 

write, telephone or wire 
for complete detoils 


cluded: a hed 5% cumulative 


convertible ; hey ig 
shares, eile at $41 
March; $5 million 5% sinking 


preferred|0n the increase this year, net) 
each in| Profit totaling (The Financial | 
Post, Nov. 29) $3,000,168 for the| 


fund debentures due 1970, stsced first eight months of 1952, com-| 


| at 98% in June; 
cumulative convertible $30 par 


preferred shares, offered Novem- 
& | ber. 


Proceeds of the new deben- 


and 175,000 5% pared with $3,004,268 in the full) 
a 1951, 


| 
| 


tures are for general corporate|@s 


purposes. The issue ranks pari 


passu with already outstanding |— 


sinking fund debentures. 

Capitalization New 
Outstanding capitalization, as 
at Dec. 1, 1952, and giving effect 
to the new financing, includes 


four issues of sinking fund de-|; : 


bentures — $9,380,000 4% due 
1969, $2.4 millions 4% due 1970, 


$5 millions 5% due 1970 and $5/ fee 
|millions 5% due 1971; $1,405,000 | § 


5% cumulative redeemable $100 
par preferred stock; $1,426,000 


4%4% cumulative redeemable $100 : 


par preferred stock; $55,136 5% 
cumulative redeemable convert- 
ible $32 par preferred stock (to be 


‘FOR RENT 


Light manufacturing or 
Storage space approxi- 
mately 2,000 square feet 
at Bolton, Ontario. Well 
lighted and heated with 

‘ accessible entrance and 
exit. 


Apply Box 226, 
The Financial Post, Toronto. 


ed that not too much can be|’ 


hoped for in this direction, but 


‘| plans are under way to push ‘sales 


on the basis of enrichment. 
Baking companies’ earnings 


| havé been showing improvement 


REAL ESTATE 
coats 


in recent months, and any suc- 


‘|cess the enrichment sales cam- 


paign may have in reversing the 
downward trend in per capita 
bread consumption should further 
benefit their operations. 


| National. Grocers. 
|\Sales Up, Net Off 


Results of current operations of 
| National Grocers Co. confirm 
earlier predictions that this year’s 
net earnings cannot be expected 
to equa] those of the fiscal year 
‘ended March 29, 1952, states 


President and General Manager 


H. L. McNally in a letter to 
shareholders. 
first 82 weeks of the 


In the first 
1951-52 fiscal year, Mr. McNally 
ee Ped ak de accumulated 
he ordinary 


- | $193, ond the 


$2,592. 
uced earnings are attributed 


ley the president to increasing 


expenses and declining com- 


‘}modity markets, Although sales 


Instant speaking | 
contact to all key | 
"points in your busi- — 


ness. 


reached an all-time high in the 
first 32 weeks of the current fiscal 


Interprovincial 


Calls Debentwres 


|For Redemption 


DIRECTORS 
SiR PAUL BENTHALL, K.8.E 
E. A. BROWNELL 
WILFRID M. COX, Q.C. 
J. G, HUNGERFORD 
P. 4. B. LASH, @.€. 
$. H. LOGAN 
JOHN L. MeCARTHY 
w. & MaKLE 
GEO. A. MORROW 
GRAHAM MORROW 
K. M. PRINGLE 
WM. ©. RIDOWAY, JR, 
@. STUBINGTON 
KENNETH THOM 
STANLEY M. WEDD 


NEW ISSUB : 


Interprovincial Pipe Line Co.| ff 


| has called for redemption of its 
4% convertible sinking fund de- 
bentures, Series ‘A, on Jan, 15, 
1953. Right of conversion of each 

into two com- 


Mr. Clem 1. King ef The Canadian In-| 
stitute of Chartered Accountants, an- 
nounces the appointment of Mr. Renny | 
Englebert as Administrative Secretary of | 
the Institute, In 1948, Mr, Englebert wes | 


| Executive Assistant to the Commissioner | 


of the British Columbia Hospital Insur- 
ance Service and acted as Secretary to | 
the. B, C, Hospital Advisory Council. He 
has had considerable public relations ex- 
perience and until recently was associated 
with the Health League of Canade, 


general business requirements of the Company, 


Industrial Acceptance Corporation © 
Limited 


5% Sinking Fund Debentures 
‘To mature January 2nd, 1971 
Denomination: $1,000 


Price: 97 and interest, 
to yield over 5.25% 


A prospectus containing information as to the 

Company's operations and this issue will be 

forwarded upon request. Mail or telephone 
orders receive prompt attention. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifaz 
Quebec Ottawa Hamilton London, Ont 
Kitchener Regina Edmontoa Calgary 
London, Eng. Victoria Chicage New York 


LABORATORY INSTALLATIONS 


Canadian-made tables, sinks, storage cabinets, fume 
heods, and special equipment, all planned by 
McKay for convenience In your laboratory. 


AKA Y hee te 


FRANK ah 


16 Wellingt 


G. STUBINGTON 
President of 


THE WESTERN ASSURANCE COMPANY — 
THE BRITISH AMERICA ASSURANCE COMPANY 
THE IMPERIAL GUARANTEE & ACCIDENT 


INSURANCE COMPANY OF CANADA 
THE BRITISH EMPIRE ASSURANCE COMPANY 


THE BRITISH CANADIAN INSURANCE COMPANY 


Se he 


~ 


announce s the appointment of 
FRANK J. ERWOOD 
J AN ; 
HUGH P. HAM | 
os Generel h Managers’ 
Cc, ROY MORROW 
os on fatten G Seperet Manoger' 


CLARENCE CHANDLER 
os an Assistant General Manager’ 


AND 
W. G. CHAPMAN 


OFFICERS 
G.. STUBINGTON 
President 
GRAHAM MORROW | 
View- President 
FRANK J. ERWOOD 
HUGH P. HAM 
Cc. ROY MORROW 


Assistant General Meneger — 


CLARENCE E. CHANDLER 
Assistant General Manager 


W. @. CHAPMAN 
Secretary 


E. W. SCHAUPFLER 


es Secretory 


AND 
H. E. GILLHAM 
W. J. HASKINGS 
H. WHISTANCE-SMITH 
' @s Assistont Secretories 
of the Componies 


- HEAD: OFFICES—TORONTO, CANADA 


Bronches in the United Kingdom, Australia, 
South Africa, India, the United States and 
Agencies throughout the World. 


. A. MORROW 
of the Board 


Combined Assets Exceed—$47,000,000. 


ferns Empire Oils Ltd. 


2 (Incorporated under the laws of Canada) 


CdbverdBle Sinking Fund Secured Notes, 512% Series “B” 
To be dated December 1, 1952. 


To mature December 1, 19672 


Conversion, BivSege, 





““WATERLOO MUTUAL” 


4+ A purely Canadian Company serving 
Canadians since 1863. 


_» « « All types of insurance except life. 


THE WATERLOO MUTUAL 
FIRE INSURANCE COMPANY 


Head Office: Waterloo, Ontarie 
-&. J. BAUER, President @. N. HUNTER, Generel Manager 


: 


Experienced Investment Man 

bam a comparatively young man with 20 years experience in 
‘the bond and stock business, including underwriting and 
selling activities, in Canada. | am interested in establishing 
-in Vancouver or Montreal, or a large American city, where a 


$7,000 to $10,000 earning position is available or can be | 


developed. Good habits and references. 
BOX 233, THE FINANCIAL POST, TORONTO 


INTERPROVINCIAL PIPE LINE COMPANY 


Notice of intention to redeem the outstanding 4 Convertible 
Sinking Fund Debentures, Series ae 
eo 
of 4% 
Si act fncroryioaal Tips Tie 


of October 
1, 1949, oeeiones ah 


Debenture or Debentures, . 
The ee 
The Royal 


W. A. Hare, Secretary; 
RIGHT OF CONVERSION INTO SHARES 


Your attention is directed te the “Short Particulars of R 
Conversion” <nbdiied dette cath Sete K tebe 


A holder of Gatton A 
shares of the C 


“| 
’ 
. 


3 Give PART of your travelling staff 
National Fieet cars... 


then compare operating 
costs for yourself ! 


sare some of the advantages of the National 
low-cost plan of fleet rental: — 


2. You get new Chevrolets each year at no extra cost. 


3, National Fleet takes care of all insurance charges. 


4 Noa! lt ep an prt ean supe 
all the time. 


/ ee ke ee Gee pe 


See ee eee eens wee ene een ewe n ee neni meen ann menace een eee eenseneecenss 
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invéstments by U. S. industry in Canada 
some $8 millions itis doubtful ifthe next administration in Weshinge 
ton ton will pass hostile legislation or’ increase tariffs, MacNab’s 


manager 

Seal MUMMeN eeeiicies ‘wil be sefectna dw oe tee the 
opinion of Canadian investors will be reflected in the trend of 
Canadian stocks, he predicts. 


MacNab’s Manager Says: 


| 
intbchtan this teen the } investors are switching out of the 


Canadian market into U. S. stocks, 
which are relatively lower priced 
in terms of earnings and divi- 
dends. This is a natural result of 
a return to power of the Republi- 
can party which is traditionally 
committed to a policy of sound| GLEN MACKAY 

money and balanced budgets. It} 

ce ~_ the selection of | - hasbeen appointed a vice-presi- 

*s cabinet is being re- vertising 

ceived with approval by U. S. a Sa ogre 
business and industry. 

The future trend*of Canadian 
stocks will be a reflection of the 
opinion of Canadian investors as 
the policy of the new administra- 
tion with regard to Canada em- 
erges. In this connection, it must 
be remembered that U.S. indus- 
try has invested some $8 billions 
in Canada during the post-war 
period, and it is doubtful if this 
large investment would be jeop- 
ardized by hostile legislation or 
increase in tariffs. 


The opinion of some Eastern 
Canada mining circles that the 
present 12%c, U.S. price for zinc 
discounts anything unfavorable 
likely to develop in 1953 has re- 
ceived some fresh support this 
week with the easing of earlier 
worries about U. K. liquidation. 


Distillers Corp. 
Net Up 17.5% 


MONTREAL (Staff)—Distillers 
Corp.-Seagrams Ltd. reports a 
17.5% increase in consolidated net 


To Keep Shares 


Minority Win Fight of Cana- in October that, as a result of an 


Que. Telephone 
a e 
Earnings Rise 
MONTREAL (Staff) — Net 
‘profit of Quebec Telephone Corp. 
the nine months ended Sept. 
1952, tetaled d $164,112, up 5.8% 
from $155,107. in the same period 


of last year. These were equal to 
$1.03 and 94c, respectively, per 


eo ge 
operating revenues at 
r'sopsss showed a 20.4% gain 
over $1,249,472 in the first three 
quarters of 1951. The last quarter 
of this year is expected to show a 
sharp revente increase as a result 
of a rate increase authorized by 
the Public Service Board on Oct. 
31, 1952, company reports. 
Operating expenses rose to 
$886,091 ($722,986), interest 


charges to $75,990' ($62,278), de- | 
preciation- to $176,036 ($146,074) | 
and income taxes to $197,523 
($167,520). 


Zinc Situation Looks Brighter 
U.K. Not to “Break Market” 


ing back 24,000 -tons of meta] to 
agents of the United Kingdom 
and Commonwealth producers 
but no other metal is to be sold by 
the U. K. during the first half of 
the year unless other supplies are 
not available. 


U. K. zine stocks at the end of 
| October were placed at 134,000 
,tons but it was thought stocks 
might reaclH 150,000 tons by the 
end of 1952. 


SAULT STE. MARIE, Ont., has | 
sold $760,000 44% debentures 


We, as principals, offer: 


$125,000 
CITY OF TORONTO 


4% DEBENTURES 


DUE JUNE 1, 1960 TO 1962 


PRICE: 99.50 AND INTEREST 


BELL, GOUINLOCK & oer 


LimiteD 
ESTABLISHED 1920 
TORONTO 


MONTREAL WINNIPEG 


Government and Corporation - 
Securities 


WALWYN, FISHER & Co., 


Limited 
Member of The Investment Deolers’ Association of Canade 4 


dian Admiral Corp. have suc- 
“auaa in their attempt to retain 
their shares of the company, — 
Admiral Corp., the U. S. parent 
of the Canadian company, had 
been given authority by a court 
order issued by the Supreme 
Court of Ontario in October, to 
give notice of its intention to 
acquire the remaining shares 
outstanding in the hands of min- 
ority shareholders. Holders were 


jgiven a month in which to make 


application to the court if they 
disagreed with the proposal. 
Several applications were made 
to the court as a result of the 
order (The Financial Post, Dec. 
6). Hearings due Dec, 1 were 
adjourned, and this week Admiral 


Corp. indicated that it would not 


go ahead with its plan to acquire 
the shares under dispute. . 
Admiral Corp, announced late 


offer made to Canadian Admiral 
shareholders in June, it held 
about 95% of the outstanding 
stock. It then sought the right, 
under Section 124 of the Domin- 
ion Companies Act, to acquire the 
remaining minority shares. 
Grounds of Dispute 

The right was contested on sev- 
eral grounds. Section 124 may be 
invoked under certain conditions, 
ineluding one which states that 
the company wishing to acquire 
the minority shares must have 
had its offer approved by nine- 
tenths of the shares “affected” by 
the offer, One application sub- 
mitted by dissenting shareholders 
held that only those shares not 
held by Admiral at the time the 
offer was first made could be 
counted when calculating the 
nine-tenths of those shares 
“affected. ” 

Another application questioned 
the fairness of the exchange of 
one share of Admiral Corp. : for 
each two shares of Canadian Ad- 
miral. Still another held that the 
Supreme Court of Ontario had 
no jurisdiction in the affair and 
that therefore the court order 

be out. 

o reason for the Admiral 
Corp. decision not to go ahead 
with the acquisition of the shares 
has been given, It’s understood 
that about 9,000 shares of Cana- 
dian Admiral, out of 287,776 out- 


profit for the first quarter of its 
current fiscal year compered with 
the same period of 1951. Net for 
the three months ended Oct. 31, 
1952, totaled. $11,942,136, against 
$10,158,520 a year ago. 

Profit after all operating 
charges was actually down 4.3% 
at $26,292,136 ($27,458,520), but 
income and excess profits taxes 
dropped to $14,350,000 ($17,300,- 
000). 

Net profit for the full year 
ended July 31, 1952 totaled $37,- 
283,535. 


‘| standing, will be left in the hands 


of minority holders. 


Ont. Steel Prod. 
Options Site Near 
Ford, Studebaker 


A 90-day option on a 70-acre 
site near Milton, Ont., has been 
taken by Austin Co., Toronto, 
acting for Ontario Steel Products 
Co., Gananoque. No decision has 
been made regarding purchase of 
the site or future factory con- 
struction, E. S: Byers, general 
manager of the Gananoque firm, 
told The Financial Post. 

Ontario Stéel Products, with 


CARETAKING SERY 
Terent 
EM 6-778 


PORT ARTHUR i 
HAMILTON, 3-9661 © LONDON, 3-992) 


| plants in Gananoque, Oshawa and 


g 


i 


tt 
Bs 


i 


Chatham, Ont., manufactures auto 
parts as well as other products. 
Milton is about 15 miles from sites 
in Bronte and Trafalgar Township 
where Studebaker Corp. and Ford 
of Canada are erecting automobile 

eae plants. 
pany declared a special 
Vaividena of 30c per 


tan ad raceed. Dec '2. 
of record Dec. 8. 


: 
: 


maturing Dec. 1, 1953-72, in two 
issues, at 98.079 to cost 4.706%, to a 
syndicate comprising Bank of Mont- 
real, Midland Securities and Ander- 
son & Co. Proceeds for grant to 
hospital and public school addition. 


The U. K. Government is turn 


44 KING STREET WEST, TORONTO 1, CANADA 


TELEPHONE, EMpire 4-1131 


_ 
HEAD. NEW DIVISIONS OF CANADIAN WESTINGHOUSE 


C. POLLOCK 


In accordance with the established policy of continuous 


improvement in Westinghouse service to Canadian industry, . 


H. H. Rogge, President, Canadian Westinghouse Company 
Limited, announces the following executive appointments. Carl 
Pollock is appointed General Manager, Industrial: Products 
Division; Edward E.. Orlando has been named General Man- 


lager, District Apparatus Division; and James W. Kerr is 


appointed General Manager, Power Products Division. 


“This re-organization of the former Apparatus Division 
— largest unit in the company’s nation-wide electrical service 


$3,000,000 


E. E, ORLANDO 


J. W; KERR 


‘ 


— emphasizes the rapid development and expansion in the 
company's opporatus operations,’ President Rogge deciared 
in announcing the appointments. 

Carl Pollock, newly-appointed General Manager of the 
Industrial Products Division, was Manager of the Engineering 
Services Department prior to the formatien of this division; 
Edward E. Orlande, new General Manager of the District 
Apparatus Division, was formerly Eastern Regional Manager, 
and will make his headquarters in Hamilton; J. W. Kerr, whe 
is in charge of the Power Products Division, was formerly 
Manager of the Apparatus Sales Department, 


Industrial Acceptance Corporation Limited 


‘ (Incorporated under the laws of Canada) 
5% Sinking Fund Debentures due 1971 
To be dated January 2, 1953 


To mature January 2, 1971 
d 


. - 


These Debsnitures will, in the opinion of Counsel, be legal investments for funds of Insurances ities 
registered under The Canadian and British Insurance Companies Act, 1932, as amended, without recourse 
eee er een ecterhenssea ct. sashaety 


A copy of he prospectus wil be finished upon requ 
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Well, The’ Financial Post pays sales tax on 
its newsprint but how that impost is.more-of a 
threat to freedom of the press than are the 
corporation, business, real estate and other taxes 
we pay as publishers we just don’t imagine. And 
how about taxes on the incomes of newsmen? 
How foolish can Editor and Publisher get? 


Of course E. & P. is bothered because sales 


tax is not levied on paper for magazines in 


Canada. : 

Why is that? There is a very sound and 
simple reason if E. & P. wants to know it. 

In 1936 the: Canadian Government, having 
removed tariffs on the import of U.S. maga- 
zines, recognized the handicap under which this 
put the Canadian national periodicals. News- 
papers have no-such competition as magazines. 
Canadian, cities. aren’t flooded with U.S. news- 
papers, All Canada is flooded with U.S. maga- 
zines which come in duty free. Some of those 
U.S. periodicals compete for Canadian adver- 
tising and all compete for readers. 

Because our government vosiipatebl the 
Canadian magazine as an importarit medium of 
nation-building, and to offset the no-tariff policy 


on ocean See eee ae alee tax - 


' on magne paper. 


> 


A Risk We Must Take 

American machine-tool builders, a News- 
week columnist declares, are critical of Wash- 
ington’s foreign a. in helping to rebuild 
European industry, He summarizes their line 
of thought in these words: “Does it make sense 
even from a military standpoint for us to build 
up the European machine-tool industry at the 
expense of our own, when Stalin’s hordes could 
averrun Europe and then use all this pees 

That’s pretty Ga 


‘Suck an bc and Cicer saliey | 


would mean that literally nothing that could be 
used for defense could be shipped abroad. That 
would leave Western Europe and its vital 
bridgeheads, open to quick and easy invasion. 
Moreover with no help from the United States, 
the Europeans might well decide that there was 
no use in making even token resistance; that the 
sooner they could come to terms with the enemy 
the better it would be for themselves. 

In this matter of international defense, big 
risks must be taken by both the United States 
and Canada. It is possible that much of the 
military equipment and forces now being sent 
to Europe may be lost if a third world war 
breaks out, But where else lies our only real 
hope of stopping war before it can really begin? 
If the worst comes to the worst, it will be far 
easier and far cheaper, both in blood and treas- 
ure, to fight that war in Europe than to wait 
until it reaches our own back yard. Boiled right 
down to hard facts we are sending machine 
tools and arms and men to Europe to help Euro- 
peans defend us as well as themselves. 


Beware the Horse Laugh ’ 


There’s a horse down in Virginia who's been 
spouting off on world affairs. Let’s hope this 
doesn’t start a stampede to toss off horse collars 
for white collars, blinders for horn-rims. We 
don’t want the horses running our world, even 
if man has done a poor job in some respects. 

If such a day ever comes there will be some 
scores for the four-legged characters to settle: 


a tha rember in Saskatch- 
Then there’s that ag 
ewan whose government once 
of canning horser nil cen tenen o 
“have been treating horse 


‘ta he 


some justification for the government stepping 
in and supporting prices temporarily. But as a 
permanent policy in an agricultural country 
like Canada that sort of thing does not make 
sense, and we simply can’t afford it. Our busi- 
ness is to market foodstuffs, not to hoard them. 


Now that Washington has promised to lift 
the foot: and mouth embargo, Ottawa should get 
out of the meat business and stay out. Mr. Gar- 
diner deserves the thanks of tlhe taxpayer, the 
consumer and the business farmer, too, for. re- 
jecting this latest bare-faced attempt . to raid 
the public treasury. — 


The Words Don’t Count 


The word from London that the Queen’s 
title will be “modernized” brings some fear 
that the hallowed traditional phrases may be 
lost or subdued. 


Yet it is well to be certain of what is tradi- 
tional in this Commonwealth of ours. Is not its 
evér-changing nature, its adaptability, the true 
tradition—rather than in the sticking to a few 
beautiful and historically grand words? 


This greet world family would have perished 
long ago if it had not been able to adjust. And 
civilization for all time would have — the 


Canada hedielt has had an everainiiains 
relationship with Westminster and with the 
other dominions. It’s only yesterday that Bor- 
den went to Versailles and signed the first 
treaty in this country’s name; that King refused 
to send troops to fight with Britain against Tur- 
key without Parliament’s consent; that a halibut 
treaty with Washington without London broke 


oi aaiee role will be in Wecturi-Aitan 
understanding. For there are six times as many 
Asians in. the Commonwealth as there are West- 
erners. Through aid today we can help them. 
And in so doing, serving the cause of humanity 


‘now, becomes serving our own purely selfish 


interests tomorrow. It is as simple as that. It 
is not spending, but investing. 

The rest of free Asia, of which Common- 
wealth countries are the bulwark, can be kept 
out of the Kremlin’s mire—only if we help now, 
and show them that in the free world reside 
their only true friends. 

Canada has contributed a total of $50 mil- 
lions to the Colombo Plan to help Southeast 

It is not a dole. ‘The money goes for strategic 
projects to help the Asians help themselves, for 
damsites, cement plants, resources surveys, and 
the like. 

We will hear more of the Colombo Plan. For 
we must win our Asian Commonwealth mem- 
bers’ support. Without it, says Nik Cavell, who 
directs Canada’s part of the project, “a con- 


This ‘does not mean that money should be 
wasted, or that we should try to sbend too much, 
too fast. But it does mean that we should listen 
to Cavell, if and when he asks for more, . 

And we should remember his warning, “A 
free democratic world cannot exist ha!f-fed and 
half-starved.” 


Six out of every 10 members of organized 
labor in Canada believe that labor unions should meats, 


John Martland was a” : 
Wilgress describes him as an English- 
man, like most of the U.C.C. masters 
of that day, an Oxford grad, grey of 
hair amd sideburns; an erect, red- 
faced, vociferous old bachelor who 
ruled with a strong hand over the 
ramshackle, rat-infested old boarding 
house on King Street. “He was a pic- 
turesque figure and a gallant among 
the ladies for whom he had a roving, 
but strictly honorable, eye.” Behind 
his facade of dignity ‘and discipline, 
“Gentle” was really a kindly gentle- 
man, whose occasiona] outbursts of 
hot temper quickly burned them- 
selves. out, and when the dust of the 
eruption had settled, usually found 
some shallow excuse for treating the 
errant ones to strawberries and 
cream, or “Chelseas” and pop. 

Says Mr. Wilgress, “To the youth of 
today that old school seems obsolete 
and crude, but the occasional] canings 
didn’t ‘brutalize’ us or, ‘break our 
spirits.” We appreciated the essential 
and just discipline, and in after life 
our masters remained our friends. 
I was a very homesick little wretch 
when first I went to U.C.C., but I felt 
much worse when I left.” 

* te * 


IN THE STATISTICAL REVIEW 
OF PRESS ADVERTISING, an Eng- 
lish publication edited by Jesse Scott, 
reference is made to the “startling” 
rise in West Germany’s gold and 
dollar balances, which during the past 
12 months have risen 33% despite an 
adverse trade balance with the 
dollar area. 

Mr. Scott says two things are re- 
sponsible for this: 


“1, In addition to HI. C.0.G. and 
other missions, the United States 
keeps six divisions of troops, plus 
supporting units, there and they 
spend an average of more than 
$15 millions a month in West 
Germany, an amount . almost 
equal each year to the annual 
service on 


-EP.U, of 
In the year en troops spent $115 mil- 

mer - 
lions in Germany, while U. §, 
Army Offices such as commis- 
sary and telephone exchanges 
spent a further millions. Thus 
the Yanks stationed in Germany 
are that nation’s biggest dollar 
earners.” 

> + ., 

AN EXECUTIVE with a well-known 
Toronto firm recently advertised for 
‘an assistant, uging the company’s 
nathe in the ad. A large number of 
applications came in. When the right 
man had been selected, the executive 
sent to all the unsuccessful applicants 
a friendly, note telling them that the 
post had been filled, them 
for their appKcation, and stating that 
their letters would be kept on file for 
future reference, 

He told us that he was surprised at 

the reaction to this note. It brought 
letters from several of the recipients 
who thanked him warmly for his 
thoughtfulness. They said that, wish- 
ing to better themselves, they had 
often answered advertisements, but 
‘never before had they received any 
communication of this sort. One let- 
ter said, “Perhaps it is not. 
“by some executives that such ac- 
knowledgments bolster the applic- 
ant’s sense of worth at a time when he 
probably needs it most...” Apart from 
this aspect, it seems to be a sound 
public relations gesture because, for 
ee eee weet eee 
minutes time, the — ae help 
tangibly demonstrates its business 
courtesy and. with fe- 
sultant favorable word - of - mouth 
reaction. 


: 
en Seat ea a oo 
Sor tos ieannen 


: eae a De, 


‘ accountant 


any’s: 


Santa 


Comes But Once a Year 


Photo Chatelaine 


Post Scripts 


‘From West to East 


Ronald Turta has been appointed 
secretary-treasurer of the Newfound- 
land and Labrador Corporation. He 
joined the corporation less than a 
year ago as comptroller. 


Turta is an 
with 
excellent refer- 
ences and high 
educational qual- 
ifications. Ob- 
servers feel he 
will need them 
all to fill his new 
position with 
Newfoundland ’s 
hdge crown com- 
pany which 


controls 22,000 


miles of 


¢square 
mineral, . timber 


and waterpower 
rights in New- 
foundland and 
Labrador. 


Turta majored in accountancy in 
the University of Saskatchewan, 
graduating in 1948 with a Bachelor of 
Commerce degree. He also studied ex- 
tensive accountancy courses through 
the Institute of Chartered Accountants 
of Quebec, together with courses in 
Secretarial Practice, Commercia] Law 
and Taxation — the latter at McGill 
University. 


During the last war he served with 


ME, TURTA 


the Western Air Command of.the — 


RCAF. 


Following the completion of his 
formal education, and while taking 
exténsion accountancy courses at Mc- 
Gill and elsewhere Turta was em- 


ployed by the taxation division of the. 


treasury as assessor and investigator. 

In August, 1949, he pone the Mont- 

ao auditing firm of P. S, Ross and 
ns. 


They Like Him 

When the 7/8 * 
Royal Bank of 
Canada an- 
esmaeai-at it. 
en’ o- 
Warren 


‘ 


charge of the bank’s business de- 


‘velopment department. In this capa- 


city he traveled widely, met bankers 
and businessmen in practically every 
state. In 1943 he became assistant 
agent and in 1949 agent under E, C. 
Holahan, who is now retiring. ° 


He has two sons, aged 10 and 11 
and is very much a family man. He’s 
fond of music and a game of golf, 
which he shoots in the 80’s. Ganann 


enjoys fishing, too. But his greatest. 


characteristic is his tremendous knack 
for friendship. He meets people 
easily because he likes the ‘human 
race and he remembers his old friends 
back over the years and keeps in 
touch with them. 


Three Big Moves 
The comparatively short life ‘of Ron- 


_ ald Douglas Robertson, Manitoba’s new 


agriculture minister, has been marked 


by sudden and important decisions. © 


There have been 
only three major 
ones but each ab- 


‘ruptly changed’ 


the course of his 
career, 

At 32 he shares 
with Robert W, 
Bonner, new at- 
torney - general 
in British Colum- 
bia, the distinc- 
tion of being the 

- youngest cabinet 
minister in 
Canada, 

Robertson’s 
first big decision 
Was a couple of 

years after he 
quit school, wherf he was on the home 
farm near his native village of Roblin, 
* Man. One day in 1940 he thought he 
might join the RCAF.-The next day 
he did. 


Even more sudden was his decision 
in September 1945 to enter public life, 
A provincial election had been called 
for October 15. At the time Robertson 
was, in Winnipeg awaiting his dis- 
chagge from the armed forces. A long 
distance phone message from a friend 
in Roblin asked him if he would 
accept nomination in Roblin constitu- 
efncy ag a supporter of the then coali- 
tion government. He had never even 


MR. ROBERTSON - 


thought of politics, But after consid- 


| ering an hour's time he caught a night 
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What Others 
Are Saying 


Editorial of the Week 


Municipal Independence 
* Almonte (Ont.) Gazette 


Premier Frost waé telling an audience the other 
day about the wonderful grants his Government 
was making toward municipalities and of the 
beneficial effect they had on the lowering of real 
estate taxation. What he says is true. His pre- 
decessors in office, Hon. George’ Drew and Hon. 
M. F, Hepburn used to talk in the same vein. 

But, as is the case with most legislative benefits 
this system of grants has its distinctive draw- 
backs. It has done more to take away the rights 
and privileges of self government from cities, towns 
and townships than any other factor. By giving or 
withholding these hand-outs, a government can 
subdue any municipality and bring it into: line. 

Much of the expense that must be met in muni- 
cipal taxation arises from frills and fads in educa- 
tion which have been foisted on townships, towns 
and cities by provincial governments. But in 
the end the people are to blame for their own 
predicament. They want all these fancy trimmings 
and they may as well realize that they can’t have 
their cake and eat it. The remedy is in their 
own hands, why don’t they wake up?. 


Other People’s Views 


APATHY IN MUNICIPAL government is 
serious thinks the London Free Press, noting that 
in bygone years leading citizens took active parts. 
“It was regarded as an honor to serve on the 
council.” 


TOO OLD AT SIXTY is a. myth, says the 
Wolfville, (N.S.) Acadian, And it “should have 
been exploded long ago. It is cruel, wasteful 
extravagance to force such people into retirement 
while they are capable of rendering valuable 
assistance in these days of labor scarcity.” 


THERE ARE TOO MANY pickle weeks, bed- 
ding weeks; cat weeks and the like, thinks the 
Hartland, (N.B.) Observer. “We move for a 
National Leave Us Alone Week. Just one week 
out of the year, reserved from the inroads of 
Pipes, Pickles and Bedding manufacturers.” 


TOWN AND COUNTRY residents have com- 
mon interests in social, church and ‘educational 
activities, observes the Altona (Man.) Echo. “Why 
cannot their common economic problems also be 
discussed together? We can accomplish most if 
we all work together for the common good.” 


NOT MUCH IMPRESSED with complaints 
from Canadian soldiers in Germany is the Ottawa 
Journal. “The hardships of military service are 
relative. These troops have not been in combat, 
but on training exercises in a foreign country. And 
the grumbling of a few, who appear to think 
‘morale’ has to do chiefly with menus, should not 
be taken too seriously.” 


BRITISH COLUMBIA has a higher proportion 
of mental patients than any other province, but, 
explains the Vancouver Herald “it is nothing to 
worry about—it is something for which to be ex- 
tremely thankful. Many mental breakdowns are 
being prevented” and “this province has such 
splendid mental hospital facilities that more and 
more people are using them.” 


FEDERATION with Canada would be no cure- 
all for West Indies troubles, states the Montreal 
Family Herald, which adds: “We feel very strong- 
_ ly:that to bring into Canadian confederation tfopi- 
cal islands largely populated by colored folk, and 
with utterly different aims and interests, would 
be as harmful to Canada as it would be to the 
West Indies.” = 


STOP LIGHTS, so 0 glorious (hnbinaté and ob- — 
ject of municipal 
by the Kinoatdne: tone (Ont) Ne News 
a lot of smaller towns 
which “possibly except Sie a a few weeks constitut» 
ing the peak traffic season ... no useful 
purpose except to impede traffic, but Sut that is be- 
side the point. The communities posséssing them 
enjoy the same oe as metropolitan areas 
in this single aspect.” 
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already 
the equivalent of American }’.X.’s. 
Places like Churchill and Peta- 


The intention is to establish a 


movies and off-duty facili- 
ties for the armed services may 
also be transferred.to the new 
institute. ~ 


3 Dakota Drillers 
For New Concord 


Corp. and associates in the Beaver 
Lodge pool of North Dakota, ali 
on offset parcels of ground. 

Math Iverson No. 2 well, locat- 
ed on a quarter where two wells 
are already producing, is now 
testing 8,453 ft. 

Drilling has started on Jensen 
No, 1 and Hanson No. 1 wells in 


_ the north sector of the company’s 


scattered 9,125-acre lease hold- 
ings.. The company has five prov- 
en well s i i 


expected at 8,000 to 8,500 ft. 


Bg 
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sand on which his feet had trod- 
den, and to cut up the napkin 
he had used into little pieces 
which they might give to their 
grandchildren. That was why 
they were able to change the 
face of Europe, against terrfic 
odds. 


They fought, not. for France, 
except as France was embodied 
for them in the Little Corporal; 
not for Liberty, of which they 
had very little; not for ony con- 
stitutional theory, of which they 
had successively a dozen or 
more; nor for wealth or power 
or victory, but for a Man. 

The Man went into exile, and 
their sky was darkened and 
they fought no longer. He re- 
turned from exile, and they 
gaily faced embattled Europe 
once again. They worshipped 
Napoleon, and in that worship 
they were all but invincible. 
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then turn our backs upon them 
the instant they utter something 
which we do not happen to like. 
And we complain that our poli- 
tical leaders are not strong, and 
that our preachers are not inde- 
pendent and uncompromising! 
ot aa * 


WE HAVE COME to think 
today that there is nothing that 
we need worship—nothing that 
we ought to worship—except a 
very abstract conception that we 
place entirely outside of. this 
tangible universe and this utili- 
tarian daily life of ours, and call 


Our ancestors made no such 
error, They worshipped God in- 
deed, but they confidently. ex- 
pected to find evidences of Him 
not only in heaven but in the 
world all around them; and 
when they thought they had 
found such evidences they wor- 
shipped them as being of God. 

They worshipped those who 
were set in authority over them, 
for they held that authority 
came from God. We still use the 
terms they used. We speak of a 
mayor as Your Worship, and of 
certain officers as Worshipful 
Masters, and of clergymen as 


compulsory, 


what to worship. There W&s a 
Star in the heavens, but there 
was also an instinct in their 
hearts; for Stars in the heavens 
speak only to those who have 
“ears to hear. They knew what to 
- worship, because they were ac- 
customed to worship, and accus- 
tomed therefore to recognizing 
= aire, case that which 
is wors Ww y of wor- 
ship. That is a faculty which can 
be developed, and can also be 


i - 

“Our young people can begin to 
develop it in themselves. They 
might begin by worshipping 
their parents, who gave them 
life, and who in their early 
years at least are the voice 
through which God must. speak 
to them if He speaks at all. 


As time goes on and they grow 
older, they will find around 
them many men and women of 
noble character, of wisdom and 
power, whom they well may 
worship im varying degrees. 
That is, they will find such if 


they look for them expecting to | 


find them; but if they look for 
no one greater or better than 
themselves they will find no one 
either better or greater. If they 


thus develop the quality of rev-. 


erence in early life, in their 
mature years they will not lack 
the power of knowing who, 
among all the noble ones of 
earth, are most worthy of their 
worship. 

And that which they will thus 
have learned to worship, in 
these will be the God to whom 
the Wise Men knelt before that 
manger in Bethlehem, and to 
Whom wise men still kneel 
though He was later lifted up 
upon a Cross. 


Aluminium Ltd. 
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MONTREAL (Staff) — Alu- 


The Jamaican alumina is made 


‘| from bauxite mined in that coun- 


try by Aluminium Ltd. Original 


Youll be able to get added 
vitamins with your morning toast 
soon, 

Under a new bread enrichment 
scheme, which comes into effect 
across Canada on Feb. 2, 1953, 
three vitamirs and a mineral will 
be mixed into the flour with 
which white bread is baked. 

While enrichment will not be 
it’s expected that 
practically all the white bread 
sold in Canada after Feb. 2 will 
be made from the enriched flour. 

This week, Consolidated Baker- 
ies of Canada Ltd., Toronto, oper- 
ators of 18 bakeries in Ontario 
and Quebec, and Canada’s largest 
user of bread flour held an “en- 
richment preview” to describe 
the new process. 

D. S. Williams, Consolidated’s 
chief chemist pointed out that 
enrichment does not change the 
calory count of flour, it merely 
adds thiamine, riboflavin, niacin 
and iron to the finished product. 

“All these substances are recog- 
nized as being low in common 
diets, yet they are important to 
human nutrition,” he said. 

Thiamine (Vitamin Bl) helps 
build physical and mental health, 
It’s essential for normal appetite, 
intestinal activity and sound 
nerves. 


Riboflavin (Vitamin B2) helps 
keep body tussues healthy and 
maintains proper function of the 
eyes. 

Niacin (Vitamin B) helps build 
healthy body tissues and its~use 
prevents a serious disease called 
“pellagra.” “ 

Iron is essential for good red 
blood and prevents nutritional 
anemia. 

“Enrichmei:t won't raise the 
price of bread. Cost of the process 
—about Ic per 20 loaves—will be 
absorbed by the industry,” Mr. 
Wiliams deciared. 

Nothing new to the North Am- 
erican- continent, enrichment has 
been the standard practice in the 
U. S. for the past 10 ; ezrs. About 
80% of all luaves sold there are 
now processed in this way. 

Nfld. Way Ahead 

In 1944, following a survey of 
the population for signs of mal- 
nutrition, Newfoundland made 
the synthetic enrickinen’ of bread 
compulsory. W’'.en the province 
entered Cofifederation, a special 
clause was inserted in the terms 
of union, keeping this program in 
effect. ; 

The enrichment program is ex- 
pected to provide Canadian flour 
millers, now faced wi'h declining 
export trade, with a bigger dom- 
estic market. By giving the bakers 
a big selling point, it’s hoped that 
the declining trend of bread con- 
sumption can be reversed. P 


| plans of Aluminium Ltd. were for | - 


Jamaica might go as 
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Alumina is a white, powd 
material composed io pamaat 


Nearly 2,000 years ago, a Baby was born... growing population and of steadily growing 


in a manger. — 


_ Time has seen the passing of the wayside 
inn and its stables. So, too, has the stable 
vanished from our farms ... gone the way 
of the draft animal. And with the 


) Government, Manicipal 


Posi 
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Business Established 1889 


VICTORIA | CALGARY 
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OTTAWA HAMILTON KITCHENER 
QUEBEC NEW YORK BOSTON 


TORONTO 
LONDON 


~ EMPLOYEE FEEDING... dost ay 


@ The answer is definitely YES! A few years ago opinion was divided. Some 

opposed the idea of employee feeding on the grounds that it “coddled” the 

workers. : : 

Since then farsighted employers have proven to all that employee feeding ~ 

_ really does pay. Experience has shown that extra comforts and conveniences for 

employes inspire favourable attitudes on thé part of the workers, A recent 

survey among labour leaders indicates that in the future industry will be expected 

to provide feeding facilities for the workers, - 


> mousTRU. Foo gees 


LIMITED 


145 St. Peter St., Mentreal, Quebec 
1324—17th Avenve, Calgary, Alberta 
1468 West Broadway, Vancouver, B.C. 


Write today for our brochure, “FOOD IS OUR 
BUSINESS.” If tells about ovr methods of 
operation, our various types of service, and it 
tells why we are able to efficiently supervise 
our operations from East to West in Coneda, 


559 Davenport Rd., Toronto, Ontarie 
540 Broadway, Winnipeg, Manitobe 


3-1f.52 


industrial uses for farm products without 
mechanization, This is especially true in the 
We who build the compact Ferguson 


stable  Twenty-85 Tractor and the world-renowned 


It is good that the manger will remain 
forever in the beautiful traditions of Christ- 


mas. It is 


equally good that it js passing 


- from the knowledge of farmers. 


Farmers could not meet the demands of a 
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Free! —Floor Chart for efficient torage planning 
supplied on request. 


HILL - CLARK - FRANCS 


LIMITED 


Port Hits Siride: Port of Hali- 
fax has just started its heavy 
winter season. Stormy Atlantic 
weather held up two liners from 


entering port on the first week: 


end of cperat‘.ns and halted load- 
ing along the docks. 
* . * 


New HUrunswick 


Rifle Range Housing: Construc- 
tion will begin shortly on 200 
new housing units at the rifle 


| range in Saint John. Community 


Enterprises Ltd., of Montreal will 
do the job “nc work will continue 
throughout the winter. Tender 


SOs 


cutting 


4 Pe | 


CERTIFIED 
PUBLIC ACCOUNTANT 


467 SPADINA AVE. Mi, 0961 
TORONTO, ONT. MI. 0962 


‘CAST 
STEEL 
VALVES 
sia 


 meG.ce, LIMITED 


are made this way tha 


by ANY Duplicating Process 


An “white of ’ ate cesar wt es read Jeb rae 
time ie. «. Cog typ “e oN 


put it “the problems faced were 
of such a: complex nature and of 
such impoita..ce.” 

Approve Parks Projects: Mont- 
real city ccuncil has given the 
green light to parks and play- 
grounds projects totaling $385,200. 
The program calls for several “ew 
parks and additions. 

*~ 


* >. 


Ontario 


Industry Drive: Dttawa, Board 
of Trade has set its sights on ar. 
industrial development drive in 
1953. The boa:d unanimously ap- 
proved a re-financing program, 
necessary bylaws and : budget o* 
$25,000 for 1953, $10,000 more 
than this year. 

New Plants In Windsor: A total 
of iS new industries employing 
298 persors located in Windsor 
this year. In addition, 32 existing 
industries have spent more than 
$2 millions in construction of ad- 


ditional floor space. 
* 7 “ 


_ Manitoba 

Demand Farmers’ P.obe: The 
Manitoba Fa1mers Un on demand- 
ed another royal commission on 
farm problems at its second an- 
nual conference. Problems the 
union wants investigated include 
buying, grac:ng and handling of 
grain, parity prices and the con- 
trol of the flax and rye market. 

$500,000 Mote!: Winnipeg's first 
motel is to be built at a cos‘ of 
$500,000 on the Pembina’ ighway. 
The site surrounding the hotel 


| and motel will incluue a private 


swimming pool, children’s play- 
ground, and a lawn bowling area. 
The motel :s designed with ah at- 
ing system making it a year- 
round operation. 

* * 


Saskatchewan 
City To Grant Loans: City of 
Regina is considering a bylaw to 
provide assistance for household- 
ers wishing to modernize their 


| homes by installing sewer and 


water facilities. As plauned, the 
law will provide assistance up to 
$300 with interest at 5%. The 
civic board of health made this 
recommendation. Ac:ion will be 
taken under a provision of the 


| Name Keswick As 


H-B Co. Governor 


Appointment of William J. 
Keswick as governor of the Hud- 
son’s Bay Co., succeeding Sir 
Patrick Ashley Cooper, is an- 
nounced. Eric ©. Faulkner re- 
places Keswick as deputy gover- 
nor. 

At the same time, Philip A. 
Chester, formerly managing 
director for Canada, was named 
managing director. Appointments 
are to be submitted fer confirma- 


tion to company’s next annual 


general court. 

Direction and control of com- 
pany’s North American operations 
will continue to te the responsi- 
bility of the Canadian committee, 
Winnipeg. Its chairman, J. Elmer 
Woods, and the managing direc- 
tors are also members of the 
board. 

The new governor, who is 
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In Montreal! 


CROMBIE ADVERTISING COMPANY ~ 
LIMITED 


has moved to 


391 St. James Street West 


forward by the Civic Nonparti- | TELEPHONE LANGASTER 2139 
san Association, formed todivorce 
politics from city office. The lone 
exception was CCF’er Arnold 
Webster who headed the park 
poll. Mayor Fred Hume was re- 
turned to. office with a_ 12,200 
majority over his CCF opponent 
Tom Alsbury. 


TORONTO OFFICE: 24 KING STREET WEST, PHONE Ee 4-7208 


THE PROVINCIAL BANK OF CANADA 


CONDENSED STATEMENT AS AT 30th NOVEMBER, 1952 


ASSETS 
Cash on hand and due from other Banks 
Government and other public securities (mot exceeding 


market value) 
Call loans 


$ 40,479,991.27 


88,068,997.91 
2,273,530.13 


$130,822,519.31 
66,053,428.30 


281,000.80 
3,492,811.72 
346,376.66 


$200,996, 136.79 


BOARD OF 
DIRECTORS 


Loans and discounts in Canada 

Liabilities of customers under ne and letters of credit 
(see contra)... esa Mecgihie 

Bamk Premise.........iccscocsccsessoosssessevessereeisnenseevesesensenssniovosonsessneponsssctesscuanenses pad 

Other assets 


Honorary President 
Hon. Es. L. PATENAUDE, P.C.,2.c 


Chairman of the Board 

HON, SEN. ELIE BEAUREGARD, Q.c. 

LIABILITIES 
Deposits... 
Acceptances and letters of credit (see COND Foci Sascha sivctaieneniiii vivid 
Other liabilities to the publlic................cscsessrsnsereenesssneceenensnn cochieiigenietie 


' President 
J. EDOUARD LABELLE, Q.C., 0.B.E. 


. $193,532,164.99 
281,000.80 
151,324.09 


$193,964,489.88 
7,031,646.91 


$200,996, 136.79 


+ Pon ee 84 OARS SOTRRES TEEN TESTERS ST NESESES ED 


HON. J. A. BRILLANT, M.L.C., Cam 
Vice-President 


\. UBALD BOYER | 
Vice-President and General Manager 


Total liabilities to the public 
Capital, reserve and surplus 


-. PROFIT AND LOSS ACCOUNT 


; Profits for the year ended 30th November, 1952, after appropri- 
* ations to contingency reserves, out of which full provision for 
bad and doubtful debts has been made $ 
Less; 
Provision for Dominion Income Tax 
and Provincial taxes 
Depreciation of Bank premises 
Provision for Staff Pension Fund 


L. EMERY BEAULIEU, Q. 
Fy: 939,253.27 


C. F. CARSLEY, MBE. 


$367,137.27 
139,271.29 
100,000.00 $606,408.56 


241,118.81 


Hon. R. O. GROTHE, MLC. 


LOUIS LEVESQUE 
Quarterly dividends—6 % per annum 


Provision for a special dividend of 1% for 
the current fiscal year ...ccssc.soscssesncscseseseassscsseseees 


Dr. R. H. PARENT Cale 


- 
LUCIEN MASSE, C.A. 40,300.00 281,418.81 


887,827.37 


51,425.90 
584,538.92 


Balance of Profit and Loss Account 30th November, 1952............ $ 635,964.82 
———_—_—___ 


J. U. BOYER 
Vice-President and General Manager 


Amount carried forward. .......<0.0ss..srrsecscsessessscereessnsesesonsignesisonsscssenancenesoe 


ASTON PRATTE 
? Balance of Profit and Loss Account 30th November, 1951.......... 


C. E. PREFONTAINE 


. ULYSSE STE-MARIE 
: J. EDOUARD LABELLE 


President 


25,000,000 
Canadians by 
1975 


It is quite conceivable shat Clalit pispulalied 
may reach 25 million by 1975. Im 1922, when 
Anaconda came to Canada, it ri ee than 
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| How Ottawa Views 
| OTTAWA (Staffy — The . ual 
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report of the London 
of Prime Minis- 
Ott had expected. Cavstic 

ts of much of the British 


'* does lay 2 foundation for them. 


From Canada’s point of view, } 


the ondon Conference represent- 
ed triumph on three major points: 
1. The priority given to dom- 
estic anti-inflationary policies in 
the sterling countr‘es. 
2. The repudiation of a “closed | 
association” of Commonwealth | 


countries. 

3. Acceptance by all the Com- 
monwealth countries of the 
machinery of existing interna- 
tional izations—The Inter- 
national Bank, the Intern>tional 
Monetary Fund, GATT, IM* is) 
mentioned as a possible means | 
of getting support for sterling; | 


as MSs ae tee, oP 
’ i Jem See oP 


the road on these two “ital 


on Commonwealth develk-pment, 
although there are a few qualifi- 
cations which may indicate politi- 
cal compromise designed to spare 
one or other governn ~nt. 

Main jvints here are: . 

—Developments should concen- 
trate on projects which will -elp 
sterling pay its way in the world. 
The statement admits that devel- 
opment of basic essentials has 
sometimes been impeded by un- 
economic development — some of 


For Ster 


Decisions Of Commonwealth Premiers | 


‘pouring out capita into the 


sterimg Commonwealth). 

~The U. K. Government 
warns that it won’t rrovide extra 
fnance for developent in the 
sterling area unigss the receiving 
country is also chipping in its fuil 
share, so th~. both of them are 
equally kc*n to see the project 
done economically and efficiently. 

—British financiers, heaced by 
Sir Edward Peacock, who are 
setting up a Comn.onwealth Fin- 
ance Corporation, are tai:ing a 
step in the rivht direction, so far 
:3 Ottawa kaows their pl: ns. Al- 
though the Bank of England is 
putting up s. .e of the money, its 
direction wil! be in the hands of 
| practical businessmen and it is 
not expected that they will go for 


the vicious system of “tied loans” | 


| whieh are merely a means of fin- 
ancing exports of the concerns 
| involved. 


—Recognition of the desirabil- 
‘ity of attracting dollar capital is 
| at last tied to a definite decision 
| to remove one of the worst ob- 


Nations 


Against these points, however, | 
are the following: 

~—Loopholes have been left for 
developments outside the “basic 
essentials.” One of them provides | 
for improvements in standards of | 
living; but this is taken to refer | 
to the Asian memibers, and their | 
needs cannot be challenged. 


—There is also a reference, | 
however, to “social development” 
in more developed countries with 
rapidly increasing populations; 
and this presumably means Aus- 
tralia. 

—The_ U. K. has promised to 
make a “special effort” to put 
up extra capital; and there is 

me fear that this may qualify 
he very necessary conditions 
mentioned above. 

Test of the conference will lie | 
in the actions which the sterling 
goverments now take (a) to cor- 
rect their domestic economies and 
(b) to take the discrimination out 
of their import restrictions. Ot- | 
tawa is well aware that delicate 
political situations may arise to 


Australia’s ‘attempts to build up stacles in its way. The U. K. Gov-| prevent sufficiently vigorous ac- | 


secondary industries are a case 
in point. ni 


| ernment will now allow foreign 
{investors to withdraw from any 


tion. 
But the success of the forth- 
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SERVICE TO INVESTORS 


Investors are invited to avail themselves of 
any of our services, to call upon us for 
recommendations regarding the purchase or 
We suggest that 
once a year you mail a 
list of your holdings to 
us in order that we may” 
advise: you regarding 
current values and sub-" 
mit a detailed analysis,” 


LISTED STOCKS 
Buying and Selling Orders 
accepted for execution at 
regular rates of commiés- 
sion on the Toronto, 
Montreal and New York 
stock exchanges. 


aeons Fgebtte eee 

we our 

clients are the following: 
Monthly Bookles 

; “Investments” 

3 Trustee Investments 
(Booklet) 

§ Financial Canadian 
Review 

9 Canadian Government 
Loans Handbook 

3 Security Record Booklet 

§ a of Security 
Holdings 

§ Statistical Department 


Dominion SECURITIES 
CORPN. LIMITED 


Underwriters and Distributors of Investment Securities Since 1901 
NEW YORK 


For a truly momentous gift... 
give fine jewellery from Birks. 
Our reputation for quality assures 
a cherished lifetime keepsake. 


e Diamond-set Earrings, 14kt. gold; pair ‘110.00 
¢ Diamond-set Dinner Ring, 18kt. gold 100.00 


TORONTO MONTREAL LONDON, ENG. WINNIPEG 
CALGARY VANCOUVER VICTORIA LONDON KITCHENER BRANTFORD 
HAMILTON OTTAWA “QUEBEC: HALIFAX™ SAINT JOHN 


50 King Street West, Toronto, Cenada 


and. the U. K. Government! —The flow of capital from Lon-! territories under its control not! coming approach to Washington 
undertakes to release some of its don cannot -be maintained uless| only their original capital andj} will depend on action taken by 
sterling contribution to the U. K. can “sustain the necessary | their current profits but also their}the sterling countries in the 
World Bank for projects ap- level of international savings and | capital gains. This isn’t all that’s; meantime. The British case will | 
proved bythe Bank. | achieve a surplus on overseas ac-| necessary, in the Canadian view, | be much stronger if Mr. Churchill | 
' So far as words go, Canada and | count.” (This appears to’ a rec-| but it may lead the way for re-/ and Mr. Butler can go with con- | 
ognition “hat U. K. has been | moval of other obstacles by other | crete performances rather than 


Britain apparently brou, ht all the 
| straining its resources too far in sterling countries. mere promises, 


| other sterling partners right down 
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© Diamond-set Necklet, 18kt. gold 260.00 
* “Glamis” 5-diamond Engagement Ring 150.00 
¢ “Glamis” matchi:.g Wedding Ring 75,00 


BI R K S JEWELLERS 
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Manchester Liners 


Fast Regular Sailings 
Manchester “Jo and From 
CANADA AND UNITED STATES 


With accommodation for a limited number of passengers 


Tew Preight Sewice Commencing 
1952 Season 
CANADIAN GREAT LAKES PORTS — DIRECT 


For rates, sailings, ete, apply to'the owners - 
MANCHESTER LINERS LIMITED, ST. ANN'S $QU,, MANCHESTER 


: 1, Address: 
Biackssine Tort’ 18 lines) Sn, pnt wr sonal 


TORONTO AGENTS: F. C. THOMPSON CO. LTD., ‘PHONE: PLAZA 5621 


> 2 |__| 
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Z|for all governments. 


Here’s Digest.of Commonwealth Conference Report 


The conference agreed ‘that the | 
Commonwealth countries would, 
work together to achieve certain 
broad common objectives: 

(a) Internal economic policies de- 

to curb inflation and) 
rises in cost of living. 

(b) Sound economic development | 
with the object of increasing 
productive strength and com- 
petitive power, providing em- 
ployment and raising stand- 
ards of life. 5, 

(c) A multilateral trade‘and pay- | 
ment system over the widest 
possible area. : 


Application of these principles 
will require individual action by 
Commonwealth Governments, co- 
operation among them and inter- 
national action with other trading 
nations-and existing international 
or ons. 


Internal Measures 
All Commonwealth Governments | 
have agreed to persevere in their 
efforts to curb inflation. : 
An adequate and stable external 


balance must be a first objective 
were 


Policies 
agreed on for 1953 which, it is 
lead to fu 


devoting an adequate part of its 
resources to investment designed to 
improve the sterling area’s balance 
of payments and is ready to make 


a sufficient contribution teward the. 


particular scheme to ensure that 
both countries have an interest in 
seeing that it is carried through as 
efficiently and economically as 


| possible. 


A group ~f important financial, 
industrial and commercial concerns 
in the United Kingdom has formed 
a company to further development 
in other countries of the Common- 
wealth and Colonial Empire. The 
United Kingdom government in- 
tends to discuss with the Interna- 
tional Bank of Reconstruction and 
Development arrangements to give 
effect to their decision to make 
sterling available for lending by 
the Bank for projects designed to 
improve the sterling area’s balance 
of payments. 


The conference recognized the 
important contribution which in- 
vestors outside the sterling area, 
particularly in the United States, 
can make to economic development 
in the sterling area and agreed that 
all the sterling area governments 
should strive to reduce such ob- 


(c) The availability of adequate, 
financial support through the | 
International Monetary Fund | 
or otherwise, 


Procedure 


It is proposed to seek acceptance | 
|of this plan by the governments of 
the United States and of European 


countries whose co-operation is 
essential and to work as far as pos- 
sible through existing international 
institutions dealing with finance 
and trade. 

The timing of successive stages of 
this plan can orily be judged as the 
necessary conditions are satisfactor- | 


|ily fulftiled. 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
TORONTO: EM. 3-5981 MONTREAL; UN, 6-984] 





pipeline. 

Work has been stopped and the 
Regina plant of Preload Co. of 
Canada, suppliers of the concrete 
pipe, has been shut down until 

eering tests on the two 
lengths of faulty pipe are com- 
pleted. 

The breaks occurred when en- 


gineers were pressure-testing a 


C. C. CALVIN, @. C, ‘A. L, BISHOP 


The Toronto General Trysts Corporation announces the election of C. €. Calvin, 
@.C., os President of the Corporation, succeeding the late Hon, Charles McCrea, 
Q.C. A, 1. Bishop has been elected a Vice-President. 

Iseac Pitbiedo, Q.C., LL.D., continues as o Vice-President of the Corporation. 


bres New Date 


ON INDUSTRY’S 
PROVEN WAY TO 


RELIANCE 


ContactyournearestReliance 
Sales Representative or write 
us direct for your copy of this 
new Bulletin D-2311 on 
Reliance V&S, the all-electric, 
adjustable-speed drive for 
A-c. circuits. Describes fea- 
tures and characteristics of 
_ VeS Drives from 3/4 to 300 
horsepower, shows many 
typical. V*S applications. A 
compact digest of facts which 
may give you an idea on how 
Reliance V*S Drive can help 
you increase production and 
lower production costs. 


Reliance VtS Dri 
Convenient. o-pperi” = 


trols 8touped and located 


portion of 36-in. pipe already laid 
along the 35-mile — from 
the Buffalo Pound e water 
site to the city. 

City engineers report the two 
lengths of pipe failed “because of 
longitudinal cracks in the barrel 
of the pipe” caused by corrosion 
of longitudinal wire used for re- 
inforcement. “It is evident that 
corrosion of this wire took place 
between the time the pipes were 
plant-tested and field-tested,” the 
engineers said. 

Preload started its Regina plant 
in 1951 when it was awarded the 
$2.4 million contract to supply 
concrete piping for the line. The 
city had originally given the con- 


Ltd, but made the switch when 


sxeel became unavailable. 


' Stoppage of pipeline construc- 
tion, which Mayor Gordon Grant 
said might mean “further serious 


of the five miles of pipe already 
made and installed” is not the 
first trouble to plague the project. 
Last winter, manufacture of 
pipe was delayed when as much 
as 50% of pipe production at aa 
plant failed to pass tests. City 
engineers were testing the pipe at 
120% of ful] working pressure. 
Pipe stockpiled at ae eo ba 
plant is being electrically tes W. M. BERRY 
now, along with lengths in the 
line that are faulty, to deter-| has been appointed executive 
mine what percentage of longi-| yice - president, Primary Tex- 
tudinal wires are broken. tiles Institute and associated 
Samples of wire used im manu- 4 . 
facture of the pipe have been elude aaa Sea Wool 
tested by both the company: and| ‘©" Goods Mfgs. Assn., 
the city with every test showing| Cotton Institute of Canada, and 
strength well above specifications. | Silk and Rayon Institute. 
Preload is bonded on the job 
of thespipeline for two years afte Federal and Provincial Govern- 
completion. saul ae 
dane ele’ wiser & aaibi nod pected to cost nearly $7 millions 
water-starved Reginans, began when completed. The province 
in 1950 and ig being financed by |™@de a $650,000 grant toward 
construction of the, lakehead 


entire project is ex- 


tract to Vancouver Iron Works | the city with assistance from thé) |) ona the Federal Govern- 
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U.K. Hand Tool Industries '/*' 2i-"te¢ tie 


Urged Try Harder Here (== 


pectal a 

LONDON — The U: K. Board 
of Trade is directing new atten- 
tion to the growing Canadian 
market for engineer's hand tools 
from micrometers and gauges to 
wrenches, chisels and- screwdriv- 
ers. 

In a recent report urging more 
U. K. manufacturers to compete 
for a greater share of the $30 
million hand tool market, it was 
pointed out that 60%-or $18 mil- 
lions of the tools bought in Canada 
were produced in Canada, that of 
$15.9 million imports in 1951, 
U. K. firms supplied only 16%. 

Although the U. K. tools are | 
competitive in price . and quality | 
and their sales in Canada have 


been rising, they’ve missed out | 


on the market for some of the 
following. reasons, the report 
states: 

—Practically all Canadian 
technical books familiarize the 
skilled tradesman with U., S. or 
Canadian quality, tools and fre- 
quently instill in his mind that | 
a particular maker’s product is | 
. synonymous with quality and is 
therefore standard. 

--U. K. products of equal or 

quality are 


FAST 
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SERVICE 
Sek: 


~ . 322 ADELAIDE ST. W., TORONTO 


"WHY WE Buy TAPE-RITER 
DICTATING EQUIPMENT” 


E. K. PENNEFATHER 


__ “The use of Sono 


~ many of our offices from coast-to-coast bat igtereatined loan c 
has enabled us to ee ey a 


ae eae 
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30, against 120,535 shares in 39 


The project was to'be completed 


Canada and fore lose out 
to orth Amerigan competition 

at self-service counters. . 

—Some?old-established Cana- 
dian agents for U. K. tools blame 
the situation largely on lack of 
interest shown by U. K. manu- 
facturers in years past. 

The report then advises U. K. 
manufacturers to adopt some of 
the following techniques: 

—U. K, manufacturers must 
offer products similar in design 
and styling té established lines. 

—Deliveries must be prompt The gift of gloves 
and until a reputation is built up, te eift. When you'c 
prices should be considerably 2 Ser Or ee 


below competitor’s prices. Perrin gloves, there is added the ° 


flavor of Parisian smartness and 
a name famous the world over 


Short Positions)  siic:\s 


Up At Montreal oP ERRIT 


MONTREAL (Staff) — Short 
GLOVES 


position on the Montreal Stock 

Exchange totaled 19,870 shares in niet oli Riek 

17 issues at Nov. 30, up slightly TRADE MARK REG'D 

from 19,260 shares in 14 issues Lee aes 
FAMOUS THE WORLD OVER SINCE 1860 


|at Nov. 16. Changes included: 
Shares Stock 
+150 Dow Brew. 


St. & C. 4325 

Dom. T, & C. +250 

On the Montreal Curb Market, 
a short position of 136,535 shares 
in 38 issues was shown at. Nov. 


issues at Nov. 15. 


included: 

Stock Shares Stock Shares 
Arnora Sul. +4500 Fleet +900 
Carnegie +3,200 Gt. Lk. Pap, —150 
Cassiar +1,300 . Silv. Miller +3,000 
Emp. Oil +1,800 Weedon Py. +4,100 


Actual shor®positions were: 
MONTREAL STOCK EXCHANGE 


Changes 
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WORKING WITH CANADIANS 


Aa, 


December 20, 1952 


We stand on: 


the threshold...: 


ee ee8e@e@-@ @ @.-@®.0e® @ ¢@¢ ¢ 6 @ @ @-€ 


“The vision that the twentieth century would belong 
to Canada has at times in the past fifty years seemed some- 
what removed from ‘reality. Today, by: contrast, as we 
stand...on the threshold of vast industrial advance, this 
prophecy may be much closer to realization in the second 
half of the century than it was in earlier decades. 


“But the extent to which great expectations can be trans 
muted into great achievements will depend in large measure 


on what goes on in the world afound us and im greet 


degree also on ourselves, 


“... Collective attitudes as expressed in policies forme- 
lated by government, by business and also by organized 
labour can go far to enrich or to impair any country’s 


capital of resources. and opportunities.” 


B.C. GaRDpnzR’ 


eee @ @.0@-0 @© © @-@- 60° @ © @ @ ®@ 
WOULD YOU LIKE A-COPY?: 

This quotation és from the address HANK 
of the President of the Bank -of 70 & MILLION Chapters 
Montreal at the. B of M's recent 

135th annual meeting. lf you would 

like to receive,:twhen published, a 

free ropy of the anaes annual 

report ‘carrying © ress, write 

to the Bank of Makired, P.O. Box 

6002, Montreal.” 


BANK or MONTREAL | 
. Canada's First Bank 
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With the best in conveyers and conveyer systems, 


designed and built by Canadians in a modern 
Canadian plant, Mathews is providing o com- 


plete conveyer service for the light and heavy. 


industries of all of Canada. 


Engineering Offices . . . Port. Hope, Terente, Hamilton, Montreal. 
Sales Agencies . . . St, John's, Halifex,’Saint John, Fort Williom, 
Winnipeg, Regina, a Calgary, Edmonton, Vancouver 


STOCKS - BONDS GRAIN 
INSURANCE 


’ Fire - Auto - Casualty - Marine 
and all other classes 


REAL ESTATE 
Sales - Rentals - Loaits 


LEASES 
Oil and Gas Rights 


COAL and COKE 
Wholesale’ Distributors 


We offer a complete Insurance 
and Financial service based on 
over sixty years’ business ex- 
perience in Western Canada. 


Labatt’s Plans 


>| New Additions 


Clothing wholesalers inventories down 28%; Mae oak dows 
23%; footwear, down 12%. ES 

Radio sales by manufacturerg up 38% over year ago in October, 
in number of sets. 

‘Pleasant music on chain store cash registers: gains over year ago 
in October sales: women’s clothing, 23%; food, 18%; variety stores, 
16%; shoes, 16%; hardware, 14%; drugs, ‘10%. 

Good outlook for manufacturers several lines éf soft goods? 
Wholesalers inventories way below last year at end of October, in 
value. 

Labor income this year to Oct. 1, 12% above same period last 
year. Now an all-time high. 

Commercial projects for which building permits issued in 507 
municipalities running above last year for three months now. Latest 
month up 61% over year ago, in value. 

Newfoundland sales of motor vehicles almost three times year 


ago in October, while whole of Canada up 49% (number of vehicles). | 


Passenger car sales up even more sharply. 
Quick-frozen vegetable pack year to Oct. 1, 4% 
last year; quick-frozen fruits down 7%. 


Major Weekly fndicators 


Latest Week Month 
P Week Ago Ago 
Department store sales (% ch. from * 
year earlier) ..... eeccege +11 +5 
Carloadings, total ..csscsseees 95,284t 85,855  139,418t 
Eastern Canada ..sceseveere 61,140t 52,636 87,8127 
Western Canada .....ssesess 34,144t 33,219 51,6061 
Iron & steel products .....s 2,069 1,669 2,888t 
Ores, concentrates .... 4,107t 3,255 6,899t 
Base Metals 671t 626 9087 
Lumber, timber, plywood . 4373t 4,016 7,080t 
Cement 1,103 759  1,252t 
Motor veh. production ...... (units) 6/431 7,221 9,166 5,779 
Unplaced job applicants 179,355¢ 167,571 147,614 192,790 
Bank of Canada holdings of 
securities ($ millions) . 2,192 2,184 2.127. 2,261 
_ Short term governments ($ millions) . 1,225 1,214 1,171 1,145 
Long term governments ($ millions) 054 957 945 1,051 
Other -securities ($ millions) 12 12 12 66 
Canadian Dollar (U. S. cents, average) 102.960 102.689 101.628 97.537 
T.S.E. Industrials index 317.50 317.12 318.43 338.19 


Bank Clearings 
++» ($ millions) sn 527 371 


($ millions) 423 523 363 
tLast issue’s data; still latest available. 
tTen-day month-end period. 


Facts by the Month 


Menth Twe Mes. 

WHAT WE PRODUCE— Ago Age 

In all industries (Index) ............ Voocee 208.6 211.9 

—In facteries (index) ! 7111 214.9 
Total nondurable goods (Index) . 189.9 
¥F bev. (Index) : 214.2 
Textiles (Index) 3 130.0 
Clothing (Index) . 127.8 
Chemica) products (Index) . 204.9 
Total durable goods (Index) 0. 247.5 
Tron & steel products (Index) . 246.6 
Primary iron & steel (Index) : 285.7 
—From mines (Index) 177.9 
Metals (Index) . 113.9 


Nonfefrouvs smelting, refining (Index) .... ; 132.1 
? 105.1 
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Production indexes show changes seasonally adjusted where possible 
Index bases: coh eat wholesale sales, 1935-39 = 100; employ 
100; manufacturers inventories, 1947 average=100; consumer 


| OBFENSE-IMPORTANT MATERIALS —Production and Supply — : 


Latest Month 
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John Labatt Ltd. is building a 
$1.1 million addition to its fer- 
menting and storage building at 
London, Ont., it was announced 
at the annual meeting. 

The new addition which wili 
increase capacity by 100,000 bar- 
oo is expected to be ready next 
summer. ; 

Sales so far this year are show- 
i. an increase over last “year, 
shareholders were told. 

Company has just about com- 
pleted an earlier modernization 
program which absorbed most of 
the $3.3 millions of capital expen- 
ditures made in the fiscal year 
ended Sept. 30, 1952. Included 
were a new bottle shop, ware- 
house and shipping facilities at 
the London, Ont., plant. 
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| Increase in Assets 


Past 9 Years 


URTHER reason for 

confidence in Eastern 
Canada Savings & Loan De- 
bentures is illustrated by the 
fact that the Company’s 
Assets have increased’ by 
50% over the past five years 
accompanied by a 100% in- 
crease in the Company's Re- 
serves during the same 
period. 

But you don’t need 4 for- 
tune to enjoy this unusual 
return, for Eastern Canada 
Debentures can be bought 
in any amount for $100 or 
more and for terms of years 
and parts of a year. And as 
one more good reason, re- 
member that back of these 
Debentures is a 64 year 
record of paying dividends 
of 5% to 8%. 


HIGH YIELDS 


te 15 years inclusive . 5% 
te 9% years inclusive .414% 
or 4 years .....-..3%e% 
or 2 years 34% 


Select the yield that sulti you 
and see your Investment Dealer. 
Or write -us direct to Depart- 
ment F P, 


|i 
mCANADA 


made| *VVALLE G$a LOAN 
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NATIONAL CANADIAN BANK 
‘78th ANNUAL STATEMENT 


' Year Ending November 29, 1952 


Liabilities : 
: + e 
Deposits: $476,629,446.87 _ 
Deposits by the public not bearing interest : 
Deposits by the public bearing interest, including interest 
accrued to date of statement 
Deposits by and balances due to the Gevernment of Canada.. 


Deposits by and balances due to Provincial Governments 
eer. by and balances due to other chartered banks in 


$121,732,470.13 


341,528,333.87 
2,676,560.51 
4,010,733.86 


5,046,049.05 


Canada 
Deposits by and balances due to banks and banking correspon- 
dents elsewhere than in Canada 1,635,299.45 
1,383,511.22 


Miscellaneous: 


Acceptances and letters of credit outstanding. .............. $ 
Other liabilities to the public 


Shareholders: 


Comte OUR. 0 oii oie ss ce OURO R PWN SRE LS Ce 
Reserve Fund. 


1,344,913.95 
38,597.27 


15,203,731.63 


Dividends declared and ee —— dividend payable 
Ist December, 1952).. 


$493,216,689.72 - 


$ 77,657,650,41 
1,390, 714.96 
265.43 
15,377, 165.00 
30,022,975.85 


Cash Assets: 


Subsidiary coin held in Canada 

Subsidiary coin held elsewhére............... xii cbanbei ee 
Notes of Bank of Canada 

Deposits with Bank of Carnada.........s.ceeseessseeeees ae 
Cheques on other banks. . oes 80 Shia >: ee 
Government and bank notes other than Canadian. 


492,681.17 
Due by banks and banking correspondents elsewhere than in 
2, 392,489.46 


Securities: 219,269,421 .44 


(Not exceeding market value) 
‘Government of Canada direct and guaranteed securities 
maturing within two years 
Other Government of Canada direct dnd guaranteed 


$ 72,546,940.02 
72,342,243.25 


10,738,277.08 
32,070,733.79 
14,878,090.90 

655,354.52 
16,037,781 .88 


Provincial Government direct and guaranteed securities 
maturing within two years 

Other Provincial Government direct and guarantsed sécurities 

Canadian municipal! securities. 

Public securities other than Canadian 

Other bonds, debentures and stocks 

187,997,380.13 


Loans and Discounts: 


(estimated loss provided for) 
Current loans and discounts in Canada 
Current loans and discounts elsewhere than in Canada 
Call loans secured by collatera! of sufficient marketable value 


Loans to Provincial Governments 
Loans to cities; towns, municipalities and schoo] corporations.. 15, 097. 442.74 


Mari-GiistOnt WOAH 5. ikscads i vccccvvaccccssénewedas osees.) “a, (20,652.29 


8,292,237.74 


Miscellaneous: 
Bank premises at not more than cost, less amourits written off., $ 6,796,062.42 
Liabilities of customers under acceptances and letters of credit 
1,344,913.95 


15},261.37 
ie Se 


N’ —The assets and liabilities of Banque Canadienne Nationale (France) same bel considered a branch operating os a 
cobasiiry ot Banque Canadienne Nationale, are included in the above Balance Shea 7 


PROFIT AND LOSS ACCOUNT 


Profits for the year ended 29th November, 1952, after making 

tions to Reserves for Contingencies out of which 

accounts full provision for bad and doubtful debts has 
made 


803,813.30 
350,000.00 
349,178.27 


Provision for Federal and Provincial Taxes......... ickee el 
Contribution to Staff Pension Fund , 
Written off Bank Premises............ é 


Net profits after the foregoirfg deductions. ...4....sceeeeeees 
Dividends $ 
Extra dividend, 20¢ per share, er lst December, 1952.. 


Amount Gatria’ forward 
Balance at credit of Profit and Loss Account, 30th November, 1951.. 


560,000.00 


ereeeeeeee 


Transferred to Reserve Fund 
Balance at credit 6f Profit and Loss Account, 29th November, 1952.... e+. .0.. $ . 


PCRS EHEC SR OC CME MOP ECE Oe 


ULRICROBERGE, CHARLES ST-PIERRE, 
General Ma President. 


ite MG | Accountant. 


' 
AUDITORS’ REPORT TO THE SHAREHOLDERS 


We have checked the cosh and v¢rtied the securities of the Bank at the Chiel Ottis ot the of the financtal year 
as well os at another time during the year, and found they agreed with the entries in the books in thereto. 
Ys Sere equanent the book oad coneees i eos Caeentee ey eeurere oan above Balance Sheet with these 
Sa ek ES Ses eer ee an or eaten Be ree 
age he paren woke way 4g rtp November, | 2 acsoeding to the bedi cl our informaion ah 
us, and is as shown by the books of the Bank. pa 
keris an tre ond hs je ws sd ol el be eg ite a 
have come under our notice have been within the powers ov. 


weary.” CHARTRE, C.A. 


meon, Beauvais, Bélair & Cle 
de Lian 
Peat, Mareick’ Mitchell & Ca. 


nager. ‘ 
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Averages 23 Years of ‘Company Service 





W..J. DUMSDAY D. C. HODGKINSON 


The appointments of Mr. W. J. Dumsday as Regional Sales Manager for Eastern 
Ontorie, and of «Mr. D. C. Hodgkinson os Regional Sales Manager for Western 
Onterio, are anhounced by Mr. D, J, Winter, General Sales Manager for The British 
American Oil Comaany Limited. 


Mr. Dumsdcy has been engaged in 8-A’s marketing operations in Manitoba and 
Ontario since 1945. His headquarters will bein Toronto. 

Mr. Hodgkinson joined B-A in 1925 and since 1948 has been the Company's 
Area Manager in Homilion. His néw headquarters: will be in. Toronto. 
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BRANCH OF FICeS . 
Agency Building, Edmonton, Alte. MeCattum-Hilt Building, Regina, Sask. 
221 A-Sth Ave., W.. Calgary, Alta. 407 Avenue Building, Saskatoon, Sask.’ 


1 Reyal Benk Building, Brandon, Man 


WESTE! 


SERVICE AND QUALITY 
FOR: 39. YEARS 


ter Pole Line Hardware for Canada’s power 
transmission lines and communication systems is sold . 


of it. Easily rolled on, the sub- 
stance adheres to most surfaces 
such as enamel, canvas, wood, 
masonite, paint or other wall- 
paper. Of additional interest is 
the fact that the paper is just as 
easily removed as put on. 


Easy Eavesdropping 
Earpiece enables second person 
to listen in on the same phone. 
Plastic cap fits over main re- 
ceiver and is attached to ear- 
piece by means of an extension 
cord. 

7 * 7 

Portable Tub 
Now you can move from house 
to house and take your bathtub 
with you. New plastic model 
weighs only 17 pounds. Rein- 
forced with Fiberglas it neither 
chips nor dents, manufacturer 
claims. Fits conventional fix- 
tures and plumbing. 

om 


Safecracker’s Nightmare 
New lock, invented in Sweden, 
has recently been patented. Ap- 
parently unpickable and prac- 
tically dynamite proof, it is 
made of convexly shaped, razor- 
blade thin stainless steel, 0.15mm 
thick, and has a length of about 
60mm, The “key hole” is a 
barely visible slit of correspond- 
ing shape andethe leaf-thin key 
has holes of various types and 
sizes, When inserted, a system 
of specially placed and shaped 
pins corresponding to the holes 
in the key are moved, releasing 
the bolts. The variety of key 
combinations is practically in- 
numerable thus doing away with 
the possibility of “master keys.” 

os eo 


Dripless Bottle 

Milk bottle pouring spout has 
drain-back channel, Fitted with 
a snap-on cap for complete pro- 
tection, it is sized to standard 
plug-cap milk containers but has 


’ 


odd-size bottles. Made of non 
breakable virgin Solyaltiinde 
plastic it is non-toxic, odorless 
and easy to tlean. 


Rustless Rake 


Garden rake, made of aluminum 
doesn’t rust, it’s said. Weighing 
24 ounces, it is adjustable — 
spreads 10 to 30 inches. 


Metal From a Tube ~ 


Metal repair compound squeezes 
from a tube, Mends a great 
variety of metal goods from en- 
gine blocks. to pots and pans. 
Applied directly from the tube 
it needs no heating or mixing; 
resists direct flame, is alcohol- 
proof and waterproof. When set 
it withstands up to 150 Ib. per 
sq. in. of pressure, it’s claimed. 


Tire First Aid Kit 


Tire inflating pump fits cars, 
buses, tractors or trucks, -Mak- 
ing use of the vehicle’s motor as 
an air compressor, kit consists 
of a pump element, four spark 
plug adaptors, 16 feet of 3/8- 
inch high-test rubber hose with 
tire fittings, and an easily-read 
pressure gauge. The entire set 
can be carried in the glove 


compartment, 
~” « 


Posh Packaging 


Containers made of polyethel- 
ene are unbreakable, squeezable 
and lightweight. Attractive in 
appearance, they’re ideal. for 
‘packaging pharmaceutical, 
chemical and toilet goods. Eco- 
nomical, they do away with the 
need for expensive protective 


parceling, 


Driving Ease 


Auto armrest igs made of steel 
covered with velvet-like 
finish. Can be installed in’ car 
or truck in a few minutes, At- 
tached to the sill, it folds in 
when the window is raised, and 
down when lowered thus pre- 
venting window rattle, Marketed 
in five colors. ; 


New Catalogues 


Canadian Kodak Co. Ltd., To- 
ronto. Two-color pamphlet 
describes the 15-minute Ekta- 
graph Process which is a new 
method of making stencils for 
screen process printing, It is a 
photographic operation which 
gives repeatable and predictable 
results for line work, halftone, 
and all forms of color reproduc- 
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Ylewe MANUFACTURING PLANT 
FOR aL Se Cay 


Designed Engineered and Constructed by 


aa Gs LIMITED 


Another satisfied client of Commercial Leaseholds Lid. is the: Arthur’ S. Leitch 
Company, manufacturers of pumps, heat exchangers, pressure vessels and various 
engineering specialties. This new plant, located in Weston, was specially designed 
to suit their particular manufacturing processes. Offices and plant cover an area of 
almost 30,000 square feet. ‘ 


The entire project was completed under the unified control of Commercial Leaseholds, 
specialists in industrial design and construction. Our system of undivided responsi- 
bility. on all construction details has earned the confidence of many well-known 
manufacturers. : 


Commercial Leaseholds offers a unique c mbination of services to any industry 
contemplating a building or expansion program. These services include: property 
survey; land purchase; arrangements for roads, sidings, water, gas and power; 
complete design, engineering and construction of plant including process layout 
work. Occupation of the completed structure is, arranged on either a rental or 
ownership contract basis, 


COMMERCIAL 


HEAD OFFICE ° 


LEASEHOLDS: LIMITED 


HAMILTON, CANADA 


Re ae gh tate ag gal alsa 


4 Complete 
Senmice..- 
@ Design 

@ Engineering 

e Construction 

e. Plant Layout 


@ Building for sale or lease 


We invite you to appraise the 
experience and  accomplish- 
ments of this engineering or- 
ganization. Write to-day for 
further information. 


and stocked by Northern Electric Co., Limited. 
Contact us direct for information and assistance 
when you need eee 
PRESTMETAL PARTS ° JiGH! FORGINGS 
VITREOUS ENAMELiLING * HOT GALVANIZING 
SPECIAL MANUFACTURING 
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a special ring adapting it to tion. 


West Europe Trade Experts 
Take A Look At Dollar Gap} 


' Special Correspondence compete on the’Canadian market 
LONDON—The recent meeting | it was necessary to offer lower} 
‘of Western European Organiza- prices than U.S. goods (which 
tion of European Economic Co-|also have to overcome a tariff 
operation trade exp-rts on how | barrier) and provide U.S.-style 
to earn more dollars ended with- | servicing, financing of stocks and 
‘| out formation of any agreed plan.| prompt deliveries. 
But suggestions were made on Trade Fair Help 
how to increase European sales| In regard to trade fairs, it was 
on the Canadian market. generally felt that with the excep- 
Canadian observers urged Euro- | tion of the Canadian International 
peans to make a bigger effort,in | Trade Fair and a few others, trade 
tackling the Canadian market.|fairs of a general and interna- 
They emphasized the inadvisabil- | tional character were not success- 
ity of using the same agent for ful in obtaining dollar orders. 
both U.S. and Canadian markets| Americans do not buy goods 
because of the many differences. | but have to be sold, said a U.S. 
It was alsp pointed out that to | observer. 


Participation in any fair, com- 
COMPANY 


mented a Canadian, with refer- 
‘ > ence to the CITF, must be fol- 
REPORTS . i 


lowed up by agents in the country 
in which the fair is held if any 
substantial results are to be 
achieved. 
Of the obstacles to exports en- 
|countered in the U.S. i 


What is the 
“PLUS” i in the ad? 


The “plas” is in. two words, 
donetan kell snes than a 
pay check fro a firm, ‘nr 
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1947-48 =. 1948-49 1949-50 = 1950-51 


The Estimates For 1952-53 


$ Millions 


EQUIPMENT ..cscccccesececssssccene 851.2 


Materials & Supplies ..:........ 


Buildings & Works ............... 


Civil Salaries, Wages............ 


Traveling, Removal’..............., 


383.3 
371.6 


251.5 
81.4 
35,7 
32.4 

__ 99.3 


Total ...cccccececcess 2,100.4 


1951-52. 1952-53 


Less in Clothing, Constructioll Secndiia 
But Little Change in Over-All Bill 


2. Balancing the programs which willstarted. But the air force must soon start 


By MICHAEL BARKWAY 


OTTAWA (Staff) — Next year’s defense 
expenditures cannot be cut much, if at all, 
below $2.1 billions. For many industries, 
it will mean a solid base in their outlook for 
1953. For all, it will mean no major tax cuts. 


This is the logical conclusion which em- 
erges from a survey of the present state of 
the defense program. 

Most of the major programs—including 
aircraft, shipbuilding, electronics, weapons 
and ammunition—will cost more next year 
than will be spent this year. Clothing and 
barratk. stores will cost less. Defense con- 
struction may be down a little. But the 
savings are not likely to match the increases 
which appear inevitable. 

Of the other major items, the cost-of main- 
taining the armed forces cannot be reduced 
and may well be a little higher. Mu‘ual 
aid for other NATO countries will also be 
higher than this year’s expenditures. 

The best estimate that an unofficial survey 
can reach indicates» 

1. That the shortfall in defense spending 

this year might be as much as $200 mil- 

licens below the appropriations. But when 

all the bills are in on April 1, 1953, ex- 
penditure may be a little nearer the esti- 
mated $2.1 billions level than this. 


They Take The Blues Off Injury Lists 


Ontario Human Relations Investment Pays 


By TREVOR LLOYD 

Ever see a man lying on his back riding 
a bicycle? 

It’s not a circus stufit. It’s*just one of the 
games that make up the long process. of 
“getting well” for thousands of men every 
Toray at etimiiee Malton s ciesaane es Centre, on 


There, Ontario lustry orks an investment 
that is bringing in returns 
ro both employers and gn «= 

The investment, is. ake a 
of bui os oe 
where 
speeded aa: na lecoeatp- road ae nee suf- 
fering sérious injury. 

Operated by the Ontario Workmen’s Com- 
pensation Board and supported solely by the 
contMbution. of industry in the province, the 
Malton centre helps the injureé workman 
by cutting down the time he is off work, and 
helps industry. by. getting men back on their 

jobs more quickly. 

The investment amounts to about $220 per 
patient, with each staying at the centre an 
average of 40 days. Last vear, it cost $227,000 
to operate the centre. This money comes 
from the find bse Most industry in the 
province ‘Subseribes to 


Is the treagpeng, worth while? The record 
answers. “Y; ; 


A study of 2,723 cases—men who had been 
earning a total of $4 millions before: being 
injured—-shows average weekly earnings 
drone only slightly after the men returned 
to work. And their lower pay was augment- 
ed by pensions from the Board. 

What they might have earned without the 
treatment and training at Malton is a diffi- 
cult question to answer. But the success the 
centre has had in literally putting men back 
on ‘their feet indicates they wouldn’t have 
done very well. without it. 

The whole idea behind Malton’s soeation 
is this: once a man has received. at 


At Malton, patients et 
treatment, training, recrea’ 


1949. He had picked up some form of poison- 
ing that acted like.polio in paralyzing his 
arms, trunk and legs... 

Since it wasn’t evident the man had got 
the infection at work, he wasn’t eligible for 
compensation. After a year and a half in 
bed at home he had devéloped into a real 
invalid., Then a: specialist-declared, the man , 
could have’ received thé infection while’ 


Oe ee ms" ean to. 
ee uarters of | 


via 25 be wetted 1 aon aa "Uses oe ie! 


a He. was hel 
to be: and clothed Saitieecbudesueiioen 
a bit better than Np bed been: the peovious i 


Jantary, the height of his paralysis,’ but the. 


comfortable™ position’ he’d’ been “gllowed “to 
stay in at home and in the hosp:tal had stif- 
fened up his. knees so that he couldn't 
straighten his legs. 

Now, after six weeks of treatment at 
Malton he’s able to operate his own wheel- 
chair, can waik about 30 feet with assistance, 
and*can dress alone except for drawing a 
sweater over his head or tying his shoe laces. 

In about another four months, it’s expected 
that he’ll be able to return te work. Probably 
he won’t be able to go back to his own job 
but Malton officials will contact the goverri- 
ment to tell what the man can do and figure 
out a specific job jor himis 

This man’s mental attitude has been good 
and centre officials. admit that is very im- 

But ‘they think it wouldn’t have 
remained good if he’d been allowed to stay 
at homé without professional treatment and 

atau es 
Another more serious case was admitted 
‘in February, 1951. This man, a railway yard 
helper, had his hips severely crushed in an 
accident Aug. 10, 1950. Before arriving at 
enh a. Sent major operations to 
of internal injuries. ~ > 

Malton 


A year ago, on Dec. 7, 1951 the*man left 
Malton with a brace on one leg, wearing 
special shoes and using a cane. A month 
later he returned to work. He didn’t go back 
to his old job either—the railway found him 
a lighter job inside—but without the Malton 
treatment he’d still be flat on his back, 
_doctors. believe. 

“Instead "he’s back at work ‘earning his own 
‘living—a lot happiér man. than the one who 
tare: Malton two years a 


S95 c 


hess re- 

ablated mien who men Sib aa . work are 
fo longer 4. on Pa fil of the Board 
and free. funds for further treatment 


of their’ aie feared fellows. 


” 


Then there is. the case of the “simple 
amputee who lost an arrtn but who is now 
back. on his old job using an artificial arm. 
The only problem here at present is keeping 
him supplied with-new-.arms. His job — 
shoveling about a ton of coal.per day.. 

Cominonest type of injury .is damaged 
hands and forearms. And the job that Malton 
records show as the most likely to produce 
injury is the operation of a punch press or 
similar machine. 

There were 202,000 accidents o all types in 
Ontario last year and of these 68,000 kept 
the injured men off long enough—seven days 


‘then, five now—that they collected compen-, 


sation, Of this 68,000, there were 3,900 seri-* 
ous or difficult cases that were admitted to 
Maltoh for treatment. The balarce were 
treated in their own areas by their own 
doctors and hospitals. 

Under Ontario’s legislation, the injured 
workman can collect in compensation up to 
$57 a week, or three-quarters of his salary 
if that is greater, while idled by his injury. 
That compares, incidentally, with a $30 

in badon of New York. 


eociacm ya lon compere 


re look ean collect 
a salary long ae he lives. The 


. y, his wite gets $200 


Off for All 


expected to regch a total of $25 millions this 
year: 

Almost all types of industry employing six 
persons are obliged to pay into ‘the fund. 
Current amendments to the Act, effective 
Jan. 1, stipulate that all employers of even 
one man in these industries shall contribute. 
This will swell the 1.25 millions already cov- 
ered by some 50,000. 

Industry is divided into 25 groups with 
these broken down into classes. A separate 
account is kept for each class. A rate is 
struck at the beginning of each year for each 
class based on past accident history. Assess- 
ment for each employer is based on payroll 
size. 

At the end of each year, actual payroll is 
submitted by the company. If there is a 
deficit in the fund, that is made up by 
further assessments of the industries. If the 
fund for one class is above expenses charged 
against it, the balance is credited and the 
rate lowered for the following year. 

A share of administration costs for the 
whole plan is also charged against the fund 
for: éach class. 

In the first year of operation, the board 
paid out $1 million for 17,000 accident cases. 
Last year the $25 millions covered some 
202,000 accidents. The number for 1952 is 
expected to be higher, probably about 
206,000. 

Developments leading up to the opening 
of the Malton centre in 1947 date back to 
1915 when the Workmen's Compensation Act 
was born. 

Before that time, common law dictated 
that the employee had to prove negligence 
on the part of the employer before he, as an 
employee, could collect any damages. No 
negligence meant no liability. ’ 

The Ontario act in 1915 said that mere 
employer-employee relations brought respon- 
sibility for ‘the employee in case of accident. 

Such groups as farmers still do not have 
to pay into the compensation fund but may 
get coverage for their employees on request, 
Domestic servants form the one group which 
cannot get coverage. 

The staff at Malton is under the direction 
of booming but beaming Dr. Bruce H. Young, 
superintendent, He directs eight other. doc- 
tors, 15 nurses, 20 physiotherapy directors 


and seven occupational therapists plus the 
maintenance and administrative staffs. 


> 


cost more next year against those which 
will be reduced, it seems probable that 
the net increase will fully equal this year’s 
savings. 
¢ The funds appropriated by Parliament for 
defense this year were: 

Department of Nationa’ Defense: $2,000 
millions, of which nearly two thirds was for 
procurement, production and construction 
handled by the Department of Defense Pro- 
duction, 

Department of Defense Production: $123 
millions, of which $105 millions were for 
capital assistance. 

Included in the estimates of' D.N.D. were 

$324 millions for mutual aid. When stich aid. 
took the form of old stocks, D.N.D. has been 
credited with their computed value in a 
“Replacement Fund.” 
- Of D.N.D.’s appropriation, $385 millions 
were for “military personnel costs.” This in- 
cludes: pay and allowances, $251 millions; 
travel, $30 millions; food and rations, $29 
millions; clothing, $67 millions. All this will 
be fully spent. A little more may be re- 
quired for next year simply to maintain the 
forces to which Canada is committed. 

The mutual aid appropriation will again 
be $325 millions—about the same as this 
year’s vote, but some $50-$75 millions more 
will be spent this year. Next year nearly 
the whole of this vote (except for the cost 
of the air training program) will have to be 
spent on new. production; we are near the 
end of the old stocks which can be given 
away. 

With these items virtually fixed, the only 
possibility of reduction in D.N.D.’s $2 billion 
lies in the sphere of production; procurement 
and construction. 

Greater proportionate saving should be 
possible in the vote for the Department of 
Defense Production. Its administrative costs 
will be down; Canadian Arsenals should be 
approaching the point where it can pay its 
way; and capital assistance might be lower 
by $40-$50 millions. But a total saving of a 
little over $50 millions is the most that. is 
possible here. 

The official preparation of next year’s 
estimates is now being passed, so as to have 
them ready for Defense Minister Claxton 
when he gets back from Pzris before Christ- 
mas. Cabinet approval should be given eurly 
in the New Year at the latest. 

However much the Government wants to 
reduce expenditure (and nobody doubts. its 
will to do so in an election year), its room 
for axe-wielding is largely confined to the 
procurement and production sphere; and it 
is going to be hard to find savings in a pro- 
duction program which is just getting into 
its full stride. 

Here is the status of. some of the main 
programs: 


1. Aircraft: 


Expenditure will fall well short: of 
the appropriation. One reason is the delays 
experienced earlier this year at A, V. 
Roe Canada at Malton. Another is that de- 
livery of F-86 Sabres from Canadair to the 
United Kingdom under mutual aid has’ been 
accelerated, while the Canadian Air Force 
waits for the later models which will be 
equipped with the Orenda engine when iit is 
available. The U. S. supplies free the engines 
and government-furnished parts for the F- 
86s going to the U. K.: we pay for them in the 
fighters we keep. 

Next year expenditure on the aircraft 
program is bound to increase because (among 
other things): 

—A. V. Roe’s production of CF-100s and 

Orenda engines will be really rolling: 

—Canadair will be getting into the ex- 
pensive stage on the T33 jet trainers. 

—F-86s will be coming from Canadair 
with the new, more powerful and more 
expensive Orenda engine. 


Even this assumes that no new program 
of re-equipment or building of new types is 


. 


to replace the obsolete Lancasters of the 
maritime squadrons. 
2. Shipbuilding: 

Expenditures will fall short of estimates, 
but the shortfall is partly balanced by the 
purchase of the new aircraft-carrier “Bona-« 
venture” which was not contemplated in the 
budget. This year’s jown-payment on the 
“Bonaventure” is $6 millions. 

Among the reasons for the shortfall: 

—Considerable lags in work on the des- 
troyer-escort program. 

—Strikes which held up work on con- 
version of old vessels and on mine- 
sweepers, 

—Five minesweepers could not be 
launched before freeze-up onthe St. Law- 
rence. They |would have been delivered 
to the U. K. under mutual aid this year; 
but this will not now be possible. 

This year’s lag in expenditure cannot be 
made up entirely next year, but with the 
program already behind, the appropriation 
can hardly be reduced. There wil’ also be 
further payments on the “Bonaventure.” 


3. Weapons and Ammunition: 

Another substantial saving will be made 
here this year. It is partly due to definite 
decisions not to proceed with certain items 
which had been contemplated. On both guns 
and: ammunition, some delay has been caused 
by the difficulty of getting the most up-to- 
date specifications from the United States; 
and the original estimate on ammunition is 
now seen to have beén far too optimistic. 

On both items, thereforé, next.year’s ex- 
penditure would logically be higher than 
this year’s. 


4. Electronics: : 

Another stbstantial shortfall. One of the 
major items—the Mark VI Radar set, which 
is a huge mobile affair mounted in a trailer 
-—is now being delivered. Some have been 
received, and it is hoped to deliver some of 
the substantial numbers promised for mutual 
aid before the end of the year. Production 
and ¢xpenditure will be higher next year. 


5. Tanks and Automotive Equip- 
ment: 

This is one of the “hard goods” items where 

ture has. been up. te estimates, and 

a sas an ~be possible next year. We 

on’ our payments to the U. K. 

re vty Centurion tank. The level of next 

year’s expenditures will partly depend on a 

decision, which is. not yet made, about the 

three types of military truck being produced 
in Canada. 

Ford of Canada, which has the order for 
Jeeps, will be the first to come to the end 
of its contract—sometime in the spring. It 
has to be decided whether to increase the 
order and make a fuller issue to troops, to 
increase it and store the new vehicles, or to 
stop the production line. In this case, the 
Canadian Government -.is; precluded from 
shipping Jeeps to other countries under 
mutual aid. This was one of the conditions 


-on which Ford of Canada got the license to 


manufacture the Willys design of Jeep.. 
Chrysler and General Motors of Canada, 
manufacturing %-ton and <14-ton trucks, are 
not so near the end of their current order; 
and in both these cases it is open to the 
Government to keep the production line 


going by giving away the trucks to Europe. 
6. Clothing and Footwear: 

This year’s appropriation will e almost 
fully spent., But next.year’s esti will 
show a very sharp drop. Defense orders have 
not had much irapact.on primary textiles for 
some time; and their impact on the: 


and by-spring it will be reduced still further. » 
For next year the clothing and footwear 
can expect only a dribble of mili- 
tary orders, This is one of the most substan- 
tial savings to be > sama in next — 
defense budget. 


industries 


7. Construction 
The total appropriation tor defense 
cevction Ales eatad (245 milion. ance 
= ee 
contracts through Defense C 
The shortfall will be something like 
lions. : ane 
—Delay in«getting plans “and 
which prevented some contracts 
being let in time to make full use of 
summer 
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DO YOU KNOW ALL 
About Your Investments? _ 


representative, of important 
changes in your investment 
holdings. Never let. your in- 
vestments be “‘our of sight 
and out of mind.’’ It’s your 
money that you wish to 
’ preserve and increase. 


Very few people do. Finan- 
cial institutions that have 
their own investment depart- 

» ments and employ their own 
statisticians, also rely upon, 
firms like us for up-to-date 
information about securities 
they buy of séll, = 


The business of investing 
meney is an. ever-changing 
day-to-day study. To keep 
you and other clients up to 
date, we maintdin a large - 
Research and Statistical De- 
partment with a trained staff 
to advise you, through our 


JAMES RICHARDSON & § Sons 


EXECUTIVE omces / 
erase 
Vancouver, Victoris, Cal Edmonton, Regina, 
\ Saskatoon, Moose Jaw, Lethbridge, Portage La Prairie, 
Swift Current, Kenora, Kingston, Toroato, Montreal 


If you ask our representative 
for advice periodically, he will 
give you full and up-to-date 
information about your secu- 
rities. Take advantage of this 
advice. On this basis we 
should like to build up a 
strong investment account for 
you. 
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there is No. Substitute. 
for KNOWLEDGE in 
Analyzing Oil Stocks 


- And No Better Source of Oil Knowledge 
Than The OIL ‘DAILY . 


Hunthes end guesswork can never take the place of 
“authentic information in the selection of oil stocks. The 
/ ON CAILY, the indystry's own newspaper, reports all 
significant oil news on the day it happens — U.S., 
‘Canadian and foreign. Developments. and -discoveries 
_ that often forecast huge earnings; daily market prices of 
14.5oil-and oil equipment shares; weekly and monthly 
eed attomenel tables; trends, ‘charts, statistics — the . 
_ king of information you need to get an insider's slant on 
ons pb ive livest of evertment opportunities: 


Pe No-Risk Subscription Offer: Send $3 for 30 issues of The 
Ol. DANY, Money promptly refunded if you don't agree 
apie A <Sonesey ge weitie ahead of 


good for the next six months or 


so. 

In the fine paper .ndustry, as 
in many other fields, there was 
a considerable amount of over- 
buying in fear of shortages last 
year. Inventories larger than 
necessary were built up and de- 
mand dropped off. Forward or- 
ders were delivered sooner than 
was to wholesalers and 


| the supply pipelines became clog- 


ged. Now, it appcers that things 
are getting back to to normal. 
' Activity in the industry has 
been maintaine? at a relatively 
high level this year.. 

Recently the Canadian Pulp 


& Paper Association released its 


initial monthly report on prodtc- 
tion of fine paper in Canada. 
Similar monthly figures are al- 
ready published . dn smepeeeio’ | 
pulp and paperboard ‘output. 
Production of book | maga- } totaled 
zine, writing and other rae of 
fine paper totaled 15,285 tons in 
October, it shows, down 17.7% 
from 18,581 tons during the same 


COMPANY 
REPORTS 


To assist readers in appraising and 
weer, company Gecncias state- 
¢ Financial Post 


TORONTO ELEVATORS LTD. 
net profit of $384,130 in year ended 
July 31, 1952, was 28% less than 
i fiscal year’s net of $533,- 


_ Grain Sasepes’ oral — elevator 

erations were profitable, reports 

PGC. Leitch, with grain 

volume handled by elevator show- 
‘ing a good increase. 

Demand for corapany’s feed prod- 
ucts was high despite a leveling 
off of livestock and poultry 
production. 

Operations of the vegetable oil 
department were satisfactory al- 
though .wide fluctuations in some 
new material costs and decline in 
et of all edible oils reflect large 
uses of vegetable oil. 
8 “extraction plant was 

leted and under test in June 


ang er 
‘of 1952's record grain 


crop and the probability of large 
carryovers for some time, the 
president states, construction of a 
temporary storage annex at Sarnia 
was undertaken. The 2.4 million 
bushel addition, now practically 
completed, will raise capacity at 
Sarnia to 54 million bushels. 

In January, company acquired the 
capital stock of St. Clair Grain & 
Feeds Ltd., with branches in Chat- 
ham, Tilbury, Merlin and Wallace- 
burg, Ont. 

Conversion of company’s plants 
att to 60 Aa died ten has in- 
cre operating efficiency, states 
Mr. Leitch, 


CONS. meeeass ACCOUNT 
Years Ended July 31 
Net earnings* 
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month of last year. Shipments 
to Canadian consumers were 
18.8% lower at 14,176, (18,440) 
while to export markets 
(alw very small part of the 
total) were off 19.8% at 611 tons 
(985). 

October’s output brought the 
total for the first 10 months of 
this year to 149,800 tons, down 
110% from "168,405 tons in the 
same period of 1951. Canadian 
consumers took 136,666 tons of 
the 10-month production, against 
159,384 in the compar: ble 1951 
period, while expoxt markets ac- 
counted for 13,291 tons (8,210). 

The Association’s report covers 
fine papers consisting of two 
basic types—book and magazine, 
writing and others—plus a coated 
paper type. Each type may be 
comprised of a numbei of cate- 
gories and these, in turn, may 
have a number of different 
grades, depending on quality. 
The industry’s operations, as a 


Units shown on front end 
support Snowmobile on muskeg. 


result, involve ever £00 different ; 


paper products. 

Separate figures are given for 
coated paper output, manufac- 
tured by further processing one 
or more of the two basic types. 
It does not, as a result, represent 
additional tons of production or 
shipments. Tons pro¢essed total- 
ed 1,884 in ‘October, against 2,388 
in -Oct., 1951, ‘with shipments 
amounting to ‘1,796 (2,330). For 
the first 10 months of the year, 
15855 tons “were. processed, com- 

pared with “imi cihe same 
caiad of es while -shipments 

totaled- 15. 7853. 
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Curtain West 
Europe Trade 


Down Sharply 


Special Correspondence 
— European Iron 

Curtain nations’ trade with West- 
ern Europe has been steadily 
declining from the 1949 peak. 

-The total volume of exports 
from East to West Europe de- 
clined by 6% from 1949 to 1950 
and was further reduced by 13% 
in 1951, reports the Economic 
Commission for Europe. 

A Secial report in the Com- 
mission’s latest bulletin says this 
trade continued to decline in 1951 
to a level of about 85% of the 
1949 post-war peak. 

It’s said that the decline has 
been accompanied by an increase 
in trade between the Iron Cur- 
tain countries themselves. 

Total exports from West Europe 
to the eastern half in 1952 were 
valued at $727 millions of which 
the U. K.’s share was 7%. 

' The U. K.’s exports to the Com- 
munist European countries have 
taken the sharpest drop of all 
Western European countries. They 
now account for no more than 
half of 1% of total U. K. exports. 
In 1938 they were 45% of the 


Hear Tariff 
Case Feb. 16 


The contentious question of 
“When is a power shovel” is com- 
ing up for a going over again. 

It is important to ‘the other 
industries too, because it involves 
‘the validity of lower or no tariffs 
to sizes or types of equipment 
made in other sizes and types in 
Canada. 

Second hearing of an appeal is 
to be held by the Tariff Board 
Feb. 16 next. 

The appeal is by the Deputy 
Minister of National Revenue, 


GOODFYEAR SNOWMOBILE TRACKS 
and BUILT TO. TAKE 


aids 
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December 20, 1952 


Bombardier Snowmobiles equipped with Goodyear snow- 
mobile tracks and tires roam in sand or muskeg the year 
’round across Western Canada’s limitless and pathless 


oil-productive terrain. 


Other Bombardier units claw and support their loads over 
the rock-strewn stretches of the Labrador-Ungava iron 


| development. 


Es 


Built to stand the roughest going, Goodyear caterpillar 
tracks and tires in this unique Bombardier installation have 
proved their wearability and serviceability. Years of research, 
testing and performance on this and other specialized equip- 
ment is your assurance of Goodyear’s ability to provide you 
with the best industrial rubber products engineered for the job. 


If you have any industrial rubber problems let Goodyear help 


jyon solve them. Write or call 
—Saint John, N.B., Quebec City, 
_ Winnipeg, Regina, Saskatoon, 


r nearest Goodyear Branch 
Montreal, Toronto, London, 
gary, Edmonton, Vancouver, 


GOODSYEAR 


INDUSTRIAL RUBBER PRODUCTS ENGINEERED FOR THE 208 


U. K.’s total exports and in 1951, 


1.2%. 
East to West Up 
In reverse, Eastern Europe sent 
$913 millions of goods westward, 
of which U. K. received the gredt- 


est share — some 30%. 

The report states that reopening 
of East-West European trade, 
even on .a modest basis, could 
ease both the European dollar 
shortage and the West German 


export pi. 1.em and possibly even 
bring to a halt the steady decline 
of West Europe’s industrial 
production. 

If Western Europe, the report 
says, were to make only a mod- 
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‘erate increase in its present im- 
ports of coal, grain and timber 
from the Iron: Curtain countries 
it “might involve a saving on 
Western Europe’s dollar imports 
of as much as $300 millions.” 


Raw materials 
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for bad and doubt- 

‘for staff pension 

jfund were $839,253 almost $105,- 

higher at 

$367,137 ($270,146 in 1951), while 

premises depreciation was slightly 

lower, leaving net profit for the 

year of $332,845 equal to 83 cents 

a share (76% cents a share in 
1951). awe 

Dividends took slightly more 


| that in 1051,-leaving a balance of 


J, V. MARCH 


The appoiniment of Mr. J. V. March as 
Menager,. Direct Refinery Soles for The 
British American Oil Company Limited, is 

veunced by Mr. D. J. Winter, General 
; etwo. yeers Mr, March hos 
been Region ‘Seles Monager for Ecstern 
Ontorie. ©... * 


€e 


$51,426 for the year, bringing the 


total credit balance of profit and C 


loss up to $635,965, 
INCOME ACCOUNT 

Years Ended Nov. 30: ‘1952 1951 
Net earn 253 $734,379 

SS: 367,137 270,146 
nt! 139,271 158,208 
Less: Dividends ..... | 281 

te as 

per Share and Dividend Record: 


Surplus for “year”... 
Earned a $0.77 
Paid .. 2.5. oe et ewe OO: .10 
Total assets cose 10 over $200 
millions. Commercial, industrial 
and farm loans incfeased substan- 
tially ahd are now $66 millions, 
up $3.9 millions on the year. 
Government and other securi- 


‘| ties“ reached a -new high at $88 


Specialized knowledge of United 


| millions, up $12.4 millions over 
1951. 
~ Cash assets stand at $40.5 mil- 
lions or 20.87% of all liabilities to 
the publie. Quickly available re- 
sources reached the new record 
figure of $130.8 millions equa] to 


Kingdom and Sterling Area 
regulations affecting securities 
available to inquirers, without 


obligation. 


Purchases and sales. of blocked 


sterling securities 


arranged. 


Persons intending to take up 
permanent residence in the 
United Kingdom or any other 
part of the Sterling area are par- 
ticularly invited to consult us. 


BARCLAYS BANK (CANADA) © 


From the days of the early merchant bankers until 


now, three centuries of 


banking experience and 


tradition stand bebind Barclays Bank (Canada). 


304 BAY STREET 
TORONTO . : 


Sheraton Credit 
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20.5% of liabilities to the public 
and liquid assets at $1,710 millions 
equalled 65.8% of public liabili- 
ties, (66.97% in 1951). 

Total deposits were $2,527. mil- 
lions, up $177 millions. Public 
savings deposits rose $76 millions 
to $1,199 millions, almost three 
times the figure 10 years ago. 
Public demand deposits rose $99.8 
millions to $1,185 millions: 


National 


Profits, assets and deposits at new 
high levels are shown in the 78th 
annual statement of the National 
Canadian Bank for the year ended 
Nov. 29, 1952. Liquid position con- 
tinued strong, and the reserve fund 
was increased. ' 

Net earnings, after appropriations 


19 | to reserves for contingencies and 


: 7,031,647 6,692,301 
*At not exceeding market value. 


Royal Bank 


Records in. ‘Canadian banking 
are shown in the statement of the 
dyal Bank of Canada for the 
‘ended Nov. 30, 1952. Items 
in which for the year are 
shown iriclude total assets, depos- 
its, commercial loans and profits. 
A further transfer of $3 millions 
was made to the reserve fund 
which now stands at $55 millions. 
Net earnings for the year, after 
the usual provision for bad and 
doubtful debts were $14.7 millions 
($12.9 millions in 1951). Taxes 
took $6.3 millions ($5.2 millions 
in 1951). Depreciation was slight- 
ly lower at $1.2 millions, leaving 
net profit of $7.1 millions ($6.3 
millions in 1951) equal to $2.04 
a share ($1.80). 

Total loans at $982 millions 
were up $134 millions and a new 
record in Canadian banking. Fed- 
eral and provincial securities 
were $852 millions. 

Dividends paid shareholders 
were slightly higher at $1.25 a 
share ($1.20), leaving us for 
the year some $648, higher 
which added to previous profit 


jand loss balance gave’ $3,780,239. 


From this, the addition to re- 
serve fund was made, 
- INCOME ACCOUNT 
Years Ended Nov. 30: 1962. “1951 


Net earn cterenbee 14,748,447 12,985,065 
Less: Res. for taxes .. « 6,325,000 5,276, 
HIOM ss essere i= sass,nee 


serve ee. Sateen Sam ts 
Serenege per Share and Dividend Record. 
Earned ....000+00000 $2.04 $1.80 
DO ciicoticrse +++ 4.00+40.25 1.00+0.20 
Total assets at $2,691 millions 
were up more than $175 millions, 
over double the figure of 10 years 


ago. 

Commercial loans were at the 
highest point in the history of the 
bank, reflecting the increasing 
tempo of business and industry. 
Commercial loans in Canada were 
$719 millions, up $96.7 millions. 

Call and short loans, Canada, 
gained $8,471,306, with similar 
loans elsewhere up $31.2 millions. 
Cash assets at $534 millions were 


bad. and doubtful debts and contri- 


‘009 | Dutién to staff pension fund were 


slightly over $2 millions, up almost 
$80,000 from last year. Appropriation 
for taxes was higher at $803,813 
while premises writeoff was down 
about $55,000, leaving net profit of 
$847,052, almost $45,000 higher than 
in 1951. Profit equaled $1.21 a share, 
as compared with $1.15 in 1951. 

After payment of $700,000 in divi- 
dends, ($1 per share); the same as in 
the previous year, a surplus of $147,- 
052 for the y remained, ($102,612 
in 1951): This added to previous sur- 
plus gave a balance of $901,092, from 
which $500,000 was transferred to 
reserve fund bringing it to $7.5 mil- 
lions. ~~ 

INCOME ACCOUNT 

Nov. 29 Nov. 30 

1952 1951 
$2,000,043 $1,920,571 

803,813 713,355 

349,178 404,604 

847,052 802,612 
Less: Dividends 700,000 700,000 
Surplus for year 147,052 102,612 
Earnings per Share and Dividend Record: 

Co red ., $1.21 $1.15 
0.80-4-0.20 0.80-+-0.20 

The balance sheet shows total as- 
sets up $28.7 millions {0 $493.2 mil- 
lions. Of this $299.5 millions were 
quickly realizable assets equal to 
62.6% of total liabilities to the public 
(58.73% in the previous year). The 
higher liquid position was probably 
due to the larger proportion of bank 
funds employed in investments dur- 
ing 1952. 

Federal and provincial securities 
held were $187 millions ($149 mil- 
lions in 1951). Other securities held 
were slightly lower. Total loans and 
discounts were down slightly, pfob- 
ably the result of credit restrictions 
in the early part of the year. 

Government deposits declined but 
deposits from the public increased, 
public savings deposits rising to $341 
millions. 

Condensed balance sheet follows: 

CONDENSED BALANCE SHEET 
Nov. 29 Nov. 

As at: 1952 1951 
Cash on hai $45,242,185 $45,398,137 
Dep. with Bk. of C. 30,022,976 29,430,365 
Dep. with oth. bks. 2,392,489 3,698,862 
Call & short. loans . 2,670,981 2,565,910 
Dom. & prov. sec.* . 187,698,194 149,516,588 
Other securities* .. 31,571,228 33,312,797 

Total quick assets 299,598,053 263,922,659 
Loans & discounts . 185,326,399 192,401,832 
Bank premises ..... eee 6,390,609 
Letters of credit ... -1,344,914 1,633,156 

151,261 121,328 


Other assets 
Total assets 493,216,690 464,469,584 
og’ deps. 6,687,296 8,910,753 
n t. bear. 
WU. . bhasounahet sie 121,732,470 115,008,262 
Pub, int. bear. deps. 341,528,334 317,299,405 
Due to banks 6,681,348 6,499,229 
Letters of credit ... 1,344,914 1,633,156 
Sundry liabilities ... 38,597 65,733 
Total Habs, te pub. 478,012,958 449,416,538 
Divds, unpaid, etc. . 302,640 299,005 
Reserves 7,000,000 
Capital paid-up ... , 7,000,000 
Surplus . 401,092 754,041 
Total liab. te share. 15,203,732 15,053,046 
*Not exceeding market value 


Years Ended: 

Net earnings 

Less: Prov. for taxes 
Bank premises w/o 

Net profit 


Dom. 
Pub. 
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Sugar Protection Bid Has 


Little Chance 


OTTAWA (Staff) — Pressure 
by Canadian. sugar interests for 
protection against Cuban imports 
has. not made much impression on 

here, The particular 
form of protection demanded is a 
copy of United States legislation 
which Ottawa regards as -being 
among the most objectionable of 
all U. S. protectionist devices. 

The U. S. Sugar Act enforces 
import quotas on an arbitrary 
basis. In this respect it is worse 
than the quotas on dairy products 


¢ which have drawn protests from 


cheese producers and 
others. 


Imports of sugar (nearly all 
raw) are manipulated by the U. S. 
‘Department of Agriculture in 
such a way as to keep up the price 
of American beets. They are sub- 

sto taxes of $1 per 100 Ib. (50 
axes excise duty, and’50 cents 
as port conpensating tax”); 
and the proceeds of these taxes 
are used to subsidize domestic 
beet growers, : — 

They receive handouts at rates 


In Ottawa 


extent upon the so-called free 
market, prices on which are dete.- 
mined by the level of Cuban 
prices. 


Since the post-Korean peak, the 
price of Cuban raw sugar has 
dropped from more than $8 to 
about $4 per 100 lb., f.a.s. Cuban 
ports. Forward buying by Sweden 
and Germany for spring delivery 
has brought prices helow $3.70. 

Commonwealth exporters, 
whether in the British West 
Indies, Mauritius or Queensland, 
provide ac.if. price at Ganadian 
ports set by the Cuben level. The 
British preferential ‘tariff is only 
30 cents per 100 Ib., and the duty 
on Cubéll cugar is $1.32. Importers 
of Cuban raws, however, are 
allowed a drawback of duty on 
the 7 tons which Canada 
agreed to import each year under 
the 1951 agreement with Cuba. 

Fléctuations in the world sugar 
price ‘were discussed recently at 
the meeting of the International 
Sugar Council in London. The 
Council recommended to the 
United Nations calling a special 


coriference to discuss the Jong-} 


Continental Can 
Stock Listed At 
Toronto, Montreal 


Another U. S. company, Contin- 
ental Can, was listed this week 
on the Toronto and Montreal 
Stock Exchanges. Listing com- 
prises 3,737,027 shares, par $20. 
At midweek, the stock was trad- 
ing around $44. _ , 

Company’s stock has previously 
been traded on New York Stock 
Exchange. No new shares are 
being offered. 

Continental’s assets exceed $300 
millions. In 1951, with sales of 
$460,595,487, net earnings were 
$15,210,720, a company record. 

Active in Canada since 1935, 
Continentai now has five Cana- 
dian installations. Latest addition 
is a new $2 millions metal] can 
plant ‘at Burriaby, B.C., to be 
opened early next year. Following on the untimely death of the President, the late 

National Trust -Co. has been | J. M. Fairbairn, Construction Borings Lid. of Montreal, Toronto 
appointed transfer agent at To- | od Hamilton, announce the following changes in its Officers: 
ronto and Montreal, and Eastern R. B. Jones, President (until recently Assistant Chief Engineer 
Trust Co. named registrar at both 
points. : 


CHARLES HAWKE 


R. B. JONES 


GORDON HARVEY 


of the C.P.R.); Gordon Harvey, Vice-President; Charles Hawke, 
Chief Engineer (formerly Engineer for the McNamara Con- 
struction Company); Mrs. Jean Macdonald, Secretary; V. C. R. 
Iverson, Treasurer. 


CRUISE THE TROPIC SEAS THIS WINTER 


= : 


TO THE WEST INDIES AND SOUTH AMERICA 


The world-famous Empress of Scotland leaves New York January 30 and March 
7 on 17-day crujses ($425 up) to St. Thomas, Port of Spain, Puerto Cabello, 
Curacao, Cristobal and Havana... and on February 18 on a 15-day cruise 

($375 up) to Kingston, Puerto Cabello, Curacao, Cristobal and Havana. You'll 
enjoy deck games, swimming in your choice of two sparkling pools, 

continuous gala entertainment, including a Broadway floor show, and interesting 
shoregoing parties at exotic ports of call. No passports or visas required. 

Cruise guests limited to 425. 
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"our sincere gratitude to 
_ agency executives and 
_ advertisers who have 


eel? ; Bhs sotoh a , 
he - ae Ts 
Me pe 


' ABOARD THE 


Information and reservotions 
from, your own travel agent, 
or any Canadian Pacific 

office.. “ 


iH on 
med “/ 
oe Ls 


» 
Je 
il 
aa 


° 


st 
yg 
/ 
Pit ¥ 


| 


a » 
~{ | Fi g er 4 
. s t ae jf Py 


= 


{ 


Pe ee ee ec eee ele 





December 20,1952 THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


ites Roaster e@ Chartered Accountants 


bgt?" 
iY 
Gad 


~ 
2 


Pap. 5% pt. 


Peet tar eereee . 


ss 
: 


CHARTERED ACCOUNTANTS 


Habjas Sydney Maples 


Me, 


SRERE RSE? 


Ss Supply 


; 
Columbia Cellulose Co., wholly 
owned . saiers _ one | 
Chemical ellulose put - 
into operation its new pyrites O 
roaster for production of sulphur | R. R., GRANT & C a 
eee ee | Chartered Accountants : 
Installation of the new equip- a | S71 BAY. ST 7 - ik 


Henry ae MAPP & mee 


- 112 YONGE (oer 
186 EM. 4-4244 


MeDonald, Currie & Co. to: 
Chartered Accountants . Ki 


MONTREAL QUEBEC OTTAWA TORONTO SAINT JOHN 
KE KIRKLAND LAKE VANCOUVER | MONCTON 
HAMILTON WN EDMONTON 
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of imported eulpbur ia polp mak: TORONTO, ONT, RUSSEL R, GRANT, F.C.A. 


ing operations at the company’s 
Prince ath, a Poser Pre- 
viously, the sulphur dioxide was 
obtained by burning pure sulphur; JEAN-LOUIS HEON 


brought iq from U.S, president, LaSalle Knitting 
Arrangements have been made/ Ltd., Plessisville, Que., has been 

for the delivery . a oe elected vice-president, Can. | 

supply of pyrites from Britannia 4 

'Mining & Smelting Co. The py- Woollens & Knit Goods Mfrs. | 

rites are recovered in the flotation | ~~ | 


pe ilopntcn.  \Ggreat-West Life) — yanpon 


Jan. 15+ In the new process, the pyrites PUNCHARD CHARTERED ACCOUNTANTS 


Jan. 5 . - 
- g| are burned in a special furnace to e 
Dec. 19| produce sulphur dioxide gas ans 0. t & CO. 320 BAY STREET roseiard 
Dew. 19 | Which is piped directly to the ae | 


Do. 2nd pf. .....« * an. 

Prem 00 5 

Preston East Dome .04 Jari. Dec. 15 | acid-making system in the pulp 

Se ed ae mel ‘Shares 10 For I 
u ; Bower: aS pea 25 Jan. 15 


25 Feb 


, Several Canadian pulp and 
abe Dee Nov. 23 paper companies have similar; Great-West Life Assurance Co., WILIAM DOWIE and COMPANY 


Dec. 15 | 
| projects underway, most of them) Winnipeg, plans to split its 10, 0007 | 
com. due to come into operation early | $100 par value shares into 100,000 | Chartered Accountants 
Dec. 15 next year. The pyrites roasters,|shares of $10 par. The decision | William Dewie, C.A. 
Arthur B. Francis, C.A. 
Dec. 20 | plus other new plants, such as the | taken by the company directors | 28 J S South HA 
- 3 |new liquid sulphur dioxide plant! this week will be submitted to a | ames Street South —- HAMILTON, Ont, 
5|recently started at Copper Cliff, | special general meeting of share- 
Ont., and the two new wean holders early in 1953 for contfir- | 
3 Canada plants which recover sul- | mation. | PA 
| phur from natural gas, will make | The change will not make any | Nos / er J (2, the 
| ported less dependent on im- | change in the dividend to share- | 
9 | ported sulphur. holders now $5 quarterly on the | Barloved Aacuniania 
A good deal of the production $100 par shares. On the new) Edmont 
from domestic sulphur-producing | Shares it will be 50 cents quarter- | monton 
: ly. The stock has been recently | 
sources wil] go to the pulp and 
‘i2|paper industry which is. the | Woted at $612 to $615 a share. 


- 0 largest user of sulphur in Can-|, Great-West Life is one of the | 
, larger insurance companies in 


Do. pfd. 
Stand. Radio A & 8 10 Jan. .19/ ada. For a time, production of , 
arnt =o 90 Jan. 2 Dec. 15| Dun and paper was threatened | North America and the greatest | PEAT, MARWICK, MITCHELL & CO. 
. t\by the world shortage of sulphur Canadian financia] institution | Chartered _Accotinbints 
SS : : with head office west of the Great 
.1g|Which has existed for the past rh ey | Montreal St, John’s, Nfld, Saint John, N.B 
18) two years. Although supply is | bakes. It was established in 1891, | Fredericton Moncton foeie 
“19 | still fairly tight, it looks now as began business in 1892, and at the Hamilton Winnipeg Calgary 
-19| though the new domestic sources, end of J une had $2,011 millions of | Edmonton “Prince George Nekiaaden 
e- 3 plus imports, will provide suffi- | >USiness in force. Br is» - 
De, Ps. we ‘50 Jan. ‘ 5 | cient sulphur to carry the indus- ee con ae of ae or plit | 
aylor, Pear. ar. i 
‘ : +836 =. dow. WEEN “ey Wen their stents i the last few years COURTOIS, FREDETTE & co. 
: under 4u ont of amendments | Vas 


Thrift Sto Rha 2s ; : 
Tor Top pens ed . 2. Dec. 4 ‘|to the Canadian and British in- | Chartered Accountants 
Toronto Iron .. 2044.20 Jan. 8 Dividends Declared (con. ) | surance acts atithorizing compan- 10 St. James St. W 
Do. A . 2043.20 Jan. : : ies to do so when their stock was | 5 . . est 
Torunie Mine,’ 1384425 Jan. ; ‘ This Date so when their stoc 
A&B pay- Date of j|paid up. Companies that have | MONTREAL 
ef : ment payable record 3 : © 
$ . split their shares include Canada, 
31 | West Ke Koot, Pwr. & sg London, Sun. 
: , : ain object of the move gener- 
ally“is to get wider distribution S H A R Pp f W © Oo D L E \ @ & C Oo . 


Union Gas 
Jan, 31 Jan. 15 | Un. Bond & Share pe 2. . *oa.| of the shares. 


W. J..T. ADAMSON & CO. |) ssstsictérerm®. 
Wt cpecreasiecss igo - Dee 0 een, oo* ee ee peeneeenemec teeta Chartered Accountants 


W. J, T. Ad vs ig | "9 Wesley Morrison, C.A. ona Te GL Oe nek: a tom “31 | Wright-Harg, M... .03 Jan. 2 Nov.21! TOWNSHIP OF CROWLAND 
. J, T. Adamson, ; ey Morrison, C. . . ; Bs gn dno og eb. ; ees 5 
ne acme” . Min. Un, Fuei Invest. A -.75 Dec 1. S. funds. extra. aiiy at least |OUt bas sold two 5% debenture | 313 CONFEDERATION LIFE BLDG, 
; 4042.35 ¥ United Cor 2 c. . ha 2 oe Gan ‘piled te ne Lied issues maturing Dec. 15, 1953-72, to W 
f MONTREAL... eee as Soe Stee Sel Vine tee nn sc3100 | Jan. ‘20 | date a syudicate headed by J. L. Graham INNIPEG, MAN. 
Jan. . eInitial. ¢Bonus. «On redemption. | & Co. and including Bank of Toronto 
5 Jan. : seOn 5,948 5% pt. shs. approved for dis- | 4nq Bankers Bond Corp., to yield 
. «sees 10 -dan, 15 . tribution Dec. 1. ) 
Do, A 20° Feb. . 30 eFor period trom N Nov. 24-Jon. 2. rs a ie the ana — Ar h 
Watson, Jack & Co. . an. . articipating divd are for local improvements, an 
Maney Sr See Be | Fe aree eeme me Hho for” pute semen’ om] ACU A. Crawley & Co. 
35 Jan. 15 Dec.15| Special, struction. 
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NORMAN B. McLEOD & COMPANY 


Chartered Accountants Cita. aes 


Norman B. McLeod, C.A. David Armstrong, C.A. ed! 
24 King St. W., Toronto WA. 6460 || Burlington Steel . 
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GEORGE A. TOUCHE & Co.” 


_ CHARTERED ACCOUNTANTS ~ 
MONTREAL — TORONTO — LONDON —’ WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 
Se — VICTORIA 
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DICK, BOND, HETHERINGTON & O’LOANE 


Hag Chartered Accountants CHATHAM 


DICK, C.. C.A. LICENSED. TRUSTEES 
©. &. son 
W. 1, meTMERINGTS 
wR O'LOANE, 
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Branch Offices: GRANDE PRAIRIE — PEACE RIVER — PRINCE GEORGE 
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GUNN ROBERTS nv CO. 


Chartered Accountants 


FREDERICK €. URST GUY W. SMITH HENRY WN. JORDAN 
Ancecer 1, SMITH ALBERT C. JOHNSTON 


36 Toronto St. TORONTO 
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BOULANGER, FORTIER & RONDEAU 


Char tered Accountants Contietiratiostee i 
Licensed Trustees and Receivers “ 


71 ST. PETER‘ST.  —.", .,, QUEBEC, P.Q. 
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LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


‘Chartered Accountants 
NT BUILDING, 


Chartered Accountants 


OTTAWA ¢ MONTREAL ¢ BROCKVILLE » TORONTO ¢ SUDBURY 
NORTH BAY e SAULT STE. MARIE 
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Specialists for many years in _. | || WINSPEAR, HAMILTON, ANDERSON & CO. 


8 Chartered Accountants 
Calgary Dawson Creek | 


Prominent as marine insurance brokers,for many years, this firm offers 
world-wide marine brokerage facilities with strategically placed offices || WILTON C. EDDIS & SONS 
for service to exporter and importer. Regardless of your cargo, where Established 1895 

- jtoriginates or terminates, sound dependable protection can be arranged CHARTERED ACCOUNTANTS 

for you by our experjenced staff. Call on any of our offices for assistance. Federal Building, Toronto 


PRIcE WATERHOUSE & Co. 
Chartered Accountants e 


MONTREAL OTTAWA TORONTO HAMILTON 
— WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 
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_ EDWARDS, MORGAN & CO.. 
Skane & MsLexnan IRIsH & MAULson Chartesad Aniuiaian 


GENERAL INSURANCE BROKERS.» AVERAGE ADIUSTERS Established 1889 


44 King Street wnt Toronto, Ontario a TIMMINS TORONTO MONTREAL 
. | : Representatives at WINNIPEG - CALGARY - EDMONTON « VANCOUVER 


LONDON, ENG, 


WM. ©. BENSON = 


Chartered Accountants — 
OFFICES AT 


LONDON TORONTO 
267 Dundas St, - 86 Bloor St. Ww. 


COSSAR, HARPER & COMPA 
Chartered Accountants 
350 BAY ST., TORONTO * EM. 6-4764 
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PUTTER 


A Tax Load Lifted 
From All Growing Companies 
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_ SNDUSTHIAL AND MANAGEMENT CONSULTANTS 
CUS? REDUCTION ANU LABUR RELALIONS SINCE 1920 — 
BANK OF NOVA SCOTIA BULLDING — HArbodr 


CORPORATION SECRETARY — MINING AND Oil COMPANIES 


SUITE 402 CONCOURSE BLDG., 100 ADELAIDE ST. WEST 
TORONTO, ONT., EM. 4-9942 © 


CORPORATE ACCOUNTING AND SECRETARIAL SERVICE. 


e Consulting Engineers 


C. D. SCHULTZ & COMPANY 
LIMITED 
Foresters and Engineers 
ENGINEERING @ MANAGEMENT @ FORESTRY 


VANCOUVER, CANADA e SEATTLE, WASH., U.S.A. 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 


Chemical Process and 
Industrial Engineering. 
Pulp and Paper Mills. 
?ower Plants. ° 
609 DRUMMOND ELDG., MONTREAL 


MARSHALL MACKLINand MONAGHAN 


Professional Engineers 
Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 
Tews Planning, Topographic Mapping, 
Subdivisions, Municipal Engineering. 
154 Merton Street, Toronto 12 
' Phone MO. 9695 


GIFFELS & VALLET OF CANADA, LTD. 


CONSULTING ENGINEERS 
DESIGN, SUPERVISION, PLANT SURVEYS ‘ 
210 CANADA TRUST BLDG. ‘ WINDSOR, ONT. 


H. G. ACRES & COMPANY 
CONSULTING ENGINEERS ~ 


@ Reports, Design, Supervision 


NIAGARA FALLS CANADA 


@ Certified Public Accountants 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants | 


6 KING ST. EAST ; HAROLD . WRIGHT, CPA 
HAMILTON, ONT. Licensed Trustee and Receiver, ete. 


ANTON JENSET & CO. 


‘Certified Public Accountant 


TORONTO BRAMPTON 


-H. J. CORNISH & CO. 


* “Certified Public Accountants ~ 
294 DUNDAS ST. LONDON, ONT. 


e@ Consulting Actuaries 


PIPE & ECKLER 
CONSULTING ACTUARIES 


PENSION PLANS DESIGNED AND VALUED 
GROUP INSURANCE APPRAISED 


62 RICHMOND ST. W., TORONTO 
© Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 


MONTREAL ‘ 


4129 Sherbrooke St.” West, VANCOUVER 
Westmount, 


‘ORONTO 
; Royal Bank Bidg. 


Canada Permanent Bidg. Montres! 6, P.Q. 


. EDGAR DION 
Consulting Management Engineer 
ORGANIZATION - COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 
4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


© Chemical Engineers 


DONALD. INSPECTION LIMITED 
Chemical Engineers 48 Elm Street 
Analysts  Teronto 
Metallurgists 

e@ Consulting Business Psychologists 


BOIS & Sow Ane 
‘ate. Development Programs 


Tel, EM, 3-4067_ 


Add Two Lines 


A ateentiel> boost in telephone 

lege Newfoundland 
and the enirtena is expected as 

a@ result of cuts in long-distance 
rates which became . effective 
Dec. 1. To provide for the in- 
creased use of long-distance serv- 
ice, Canadian Overseas Telecom- 
munication Corp, has leased two 
radio channels from Canadian 
National Telegraphs between 
New Waterford, N.S., and Red 
Rock, Nfid., with provision for 

further further channels la later. 

Companies who will bear the 
toll reductions proportionately to 
service rendered are Bell Tele- 
phone Co., Avalon Telephone Co., 
Canadian National Telegraphs, 
Canadian Overseas Telecom- 
munication Corp., New Bruns- 
wick. Telephone Co. ahd Mari- 
time Telegraph & Telephone Co. 

For three-minute calls between 
Newfoundland and the Maritime 
provinces, the old flat charge of 
$7.20 has been replaced by new 
rates based on mileage. For ex- 
ample, a call between St, John’s 
and Halifax will cost $3.20; Cor- 
ner Brook and Moncton, $2.65; 
Grand Falls and Charlottetown, 
$3.35; Port aux Basqués and Syd- 
ney, $1.20. 

Here is a comparison of old and 
new rates for three-minute calls 
between Newfoundland'and other 


ctntiitebhenn’ 
Saskatchewan « seeereeeeenes 
Al 
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and the Maritimes will be routed 
over the new radio-telephone 
link. Other calls will continue to 
be routed through Bell Telephone 
Co, switchboards in Montreal and 
Canadian Overseas Telecommuni- 
cation Corp. radio facilities in 


‘|'Newfoundland and at Yama- 


chiche and Drummondville, Que. 


COMPARY 
REPORTS 


BRANTFORD CORDAGE CO. 
net profit of $129,224 for year ended 
Oct. 31, 1952, was 57.2% lower than 
ee fiscal year’s net of $301,- 

Dollar volume of 1952 sales was 
higher, but tonnage volume . was 
below previous year. A decline in 
the world fibre market between 
March and August, 1952, brought 


prices had reached an all-time peak 
in October, 1951. 


Inventories at Oct. 31, 1952, were 
$1,472,455 higher than a year earlier. 
Raw materials and prod- 
ucts on hand were written down to 
market levels. “Given average crop 
and market conditions in 1953, we 
are hopeful of being able to reduce 
our inventory position to a more 
normal basis,” Mr. Messecar states. 

Despite Western Canada’s large 
grain crop this year, there was a 
general decline in use of binder 
twine, the president notes. Appar- 


‘ently this was ‘due chiefly to in- 


creased use of combine harvesters 
encouraged by scarcity and high 
cost of farm lgbor and high price 
of twine. 

Hay baler twine sales were below 
volume expected. Wider distribu- 
or was given to rope and tying 

e. 


Capital expenditures during the 
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INVESTMENTS 


Cons. Nicholson 
I haven’t seen_any reports on 
' Consolidated icholson for 
some time. Didn’t this com- 
find uranium ore bodies? 
y isn’t there more interest 
in this issue? 


Consolidated Nicholson’ Mines 
suspended work at its main prop- 
erty in the Beaverlodge Camp, 
July, 1951. 
cated ore reserves valued at $500,- 


000 to $750,000. Plant and facilities io 


are being retained intact so op- 
erations can be resumed when 
milling facilities are available. 

Development results at Nichol- | 
son were generally disappointing 
in that the uranium occurrence 
proved lenticular in character. 
There are some remaining possi- 
bilities to be tested but finances 
for this are not available. 

While the company has consid- | 
erable dollar value of ore which 
can be shipped after the Eldorado 
Mill gets operating, it will be ap- 
preciated that money will have 
to be spent on preparation of 


You. ASKED US. 


many years to come. However, 
the company is at present en- 
gaged in a transition from sur- 
face to underground mining and 
the large capital cost of tais 
program, and concentration of 
effort on preparation of new 
mines, has meant an inability to 
expand production to meet largely 


increased demand. 


Working capita] of the com- 
pany amounts to $184 millions 
and would be adequate for instal- 


Officials report indie ‘| lation of new production facilities 


should the company be success- | 
ful in its present search for new. 
mines. Few details have been 


| provided on outside exploration 


projects and it may be that the | 
company has something worth- | 
while which has not yet ‘been | 
announced. 


INCOME TAX | 


} 


Deduction For Alimony 

I am diverced and have a son 
overseas with his mother. I | 
send a yearly alimony of $600. | 
In my income tax return, I 
claimed the married status and 
made a $2,150 deduction. Is that 
correct? If not what are my | 


Wild Mink Sell-Out, 
At Top Prices 


From Our Own Correspondent 


WINNIPEG — Brokers from. 
leading fur houses in Canada and | 
the United States and some from | 
Europe paid more than $400,000 | 
for 28,000 mink at the season’s | 
first auction sale in the Winnipeg | 

market last week. 

The offerings included 2,000! 
pelts from the wild and 32,000 
produced on fur farms. Al! wild! 
pelts sold at a top price of $49, 
for high grade northern skins. 
| About 30% of the ranch pelts were | 
| bid in. 

For .the fixst time at a Winni-| 
peg sale, the offerings included | 
what the breeders term “sap-| 
phires,” a skin of deep blue. Top | 
bid for them was $61.50 a skin, | 

The other mutations were lots} 
of pastels, whites, silver blue, | 
‘and other trade designations, |. 


‘most of which have a bluish | 220 Bay Street, 
| shade. 


In Montreal last week 90% of 


i the 50,000 pelts offered were sold. | 


The offering was one of the larg- 
est catalogued: at an opening sale. 
Better quality dark standards 


| Rebert. Fennell, Q.C. zene Mcleon, Q.C, 


stopes and that the profit to be | 
realized on shipping the ore men- ; 
tioned, after payment of mining | 
costs, will not likely be very) _—_——- 
large. Consolidated Nicholson| You have been claiming too 
and Nisto also did work on two/|large a deduction according to 
other uranium properties in the|the ruling we get. here. It is 
Beaverlodge area but results|assumed the alimony is paid as 
proved disappointing and options | the result of a regular decree or 


rights and how :should I 
straighten out this situation? 


on these two properties were 
dropped. 


Inter. Nickel 


What is the trend of earnings 
for International Nickel 
cently? Does there appear to 
be any immediate chance of an 
upward movement over the-) 
next year—or next few years? 
The stock doesn’t seem .to be 
doing much and I have been 
wondering what’s happening. 


Earnings of Internationa] 
Nickel Co. of Canada were some- 
what lower in the September 
quarter at 80c a share or an 
annual rate of approximately 
$3.20 a share, as compared with 
a $4.17 a share net profit figure 
for the full year 1951. It is be- 
lieved that appreciation of the 
Canadian dollar has had a bear- 
ing on reduced earnings as the 
company sells its output in wae 
States funds. 

The best hope for eieeaead 
earnings appears to lie, for the 
present, in a further increase in 
the price of nickel as there does 
not appear to be any appreciable 
prospect for an increase in pro- 
duction of any size above the 
present level of 21 million lbs. of 
nickel a month. 

As you, probably know, Inco 
enjoys very substantial ore re- 
serves and mill feed for the com- 


pany’s operations is assured for 


judgment. In that case you ae 
entitled to a deduction of $1,000 
as a single man, plus the alimony 
of $600 or $1,690 altogether. You 


‘had better take up the matter 


with the income tax department 


re- (and amend your return according 


to’ the difference. 


FERRANTI LTD, of England re- | 


ports in its statement covering the 
fiscal year ended June 30, 1952 that 
its Canadian company “has.substan- 
tially increased its turnover and its 
profits. It has started the current 


year with a healthy order book.” 


Ferranti makes electrical equipment 


|including power transformers,- in- 


sulation, electricity meters, radio 


and TV sets. 


THE SAFE ENCLOSURE 
FOR ALL era 


| were in strong demand and rea- | 


lized firm to somewhat higher 
| prices as compared with compar- 
‘able December sale last year. 


_—— 
OSLER HAMMOND & NANTON 


LIMITED 


New Appointment 


\@ Consulting Economists 


H. C. GRANT 
Osler, Hammond and Nanton Limited 
announce the appointment of Mr. Hy C. 
Grant as a Director of the Company. 


Mr. Grant has been associated with 
the Company for many yeors as Manager 
in charge of the Company's British Col- 
umbia operations. 


Mr. Grant will continue supervision of 
operations from the Company's offices in 
Vancouver. | 


NTN 
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PROFESSIONAL DIRECTORY 
ie Barristers and Solicitors 


—, 


, JAMES R. MacBRIEN i 


JAMES W. McILWAIN WARREN 4&MSTRONG 


BARRISTERS and SOLICITORS 
BANK OF NOVA SCOTIA BUILDING 


44 KING STREET WEST TORONTO, ONTARIO 
EM 6-6296-7 CABLE Mec® 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 
WINNIPEG, MANITOBA 


R. G. H. ALEXANDER 


BARRISTER & SOLICITOR 
350 BAY STREET 
TORONTO 1 
Empire 4-1376 


Fennell, McLean & Davis 
Barristers and Solicitors 


wets a Q.c. rie G. ar 


Seiaahaceven: 3-7382. Coble cdavece Thinsian 
Terente. Canada 


McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 


302 Bay Street, Teronto 
Telephone WAverley 2385 


Cable Address “‘Linton, Toronto” 
LEDPOLD MAC AULAY, ac, 
HUGH J. McLAt IGHLTN, ar. 
WILLIAM W. McLAU GHLIN, ac, 
ROWLAND P. MAY, OG 
REGINALD 1. sow. ARD, ec, 
LEONARD B. WEBSTER, ec. 


MARKET COMMENT » 


The informed opinion ‘of men ex- 
perienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
points to yours. You get them in 
O mivio Sera 70 pce scales 


noni Ww. SiAtAtLAY ae eee ee 


DALTON A. BALE 


e Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Hotel Building — 10th Floor, Calgary, Alberta 
Phones 61212-61224-63132 
R. POT 


E. TRAFFORD F. KLAUI 


e Patent Attorneys 


RIDOUT & MAYBEE 


ECONOMIC FINANCIAL AND STATISTICAL 00 King 3. W. TOROS 9 
NOM 
G. &. Maybee, @.C., B.A. 
RESEARCH J. A. Legris Jt, 8.A., 8.A.Se. 
R. V. . B.A. (Chem.) 8.C.L, 
L. Hayhurst, 8.Sc., 4.5, 


CANADIAN: ECONOMIC RESEARCH 
ASSOCIATES 


ROOM 904 
TEMPLE BUILDING, TORONTO, ONT. 


The Crowning Touch 
to Perfect Attire 


‘World: Famous for over 90 years 
for Quality, Style and Durability 


Sold at All Leading HafShops Coast to Coast 


There is No Substitute 
for Berraline Quolity. 
' : 52s 
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How supremely good Craven ‘A’ are! The 
world’s largest selling cork-tip cigarette 
| is so superb in flavour . . . so appealing 
in its fragrant friendliness. One of ‘the 
very best of the good things of life— 
that’s Craven ‘A’—made from the world’s 
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oe 
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will not affect the throat 


The largest selling cork-tip cigarette in the world 


REVENTION 


THE RISK of disaster caused by faulty, 


toi ccu Giadlaniglinaiedeanes Glin 
accidents from occurring to objects we insure, Se our 


also available to help the policyholder in time of 
emergency. Be fully insured—osk your broker or agent 


The Boiler Inst 
Insurance ( 


; yp oun 


To Salvage ‘F oreign’ Skills 


Unique Training Plan For Engineers At Westinghouse 


Canadian Westinghouse Ltd, 
has reversed 


tradi- | using 


to be able to practice engineering 
English, Main object of the 


methods in ajcourse is to acquaint them with 


— graduate 
‘engineers from 12 European 
countries — are learning techni 
cal English at company-sponsored 
classes, without first acquiring an 
elementary knowledge $f the 


language. 

It's a scheme designed. to 
capitalize fully on the knowledge ; 
of the newcomers — a knowledge 
now only partly being put to use 
in a company’s drafting depart- 


The students, ranging in age 
from 29 to 40, all have the neces- 
sary background to absorb en- 
gineering facts, but lack knowl- 
edge of the intricate terminology 


go ching 
and eventually qualify for mem- 
bership in professional engineer- 
ing societies. 

Study Groups 

The course is held every Thurs- 
day evening at the company’s 
head office, with instruction 
given entirely in English. Chalk 
talks to illustrate electrical equip- 
ment and familiarize class mem- 
bers with English nomenclature 
are the main teaching methods 
used. Small study groups are set 
up to discuss assignments. 

A major problem is the varied 
background of the students. Their 
native tongues include Estonian, 
German, Latvian, Swedish, 
Czechoslovakian, Lithuanian, 


Plans Presented To Revamp 
Toronto’s Courts, City Hall 


Toronto’s City Council is con- 
sidering a plan r 
that the present City Hall become 
County of York Court House, 


‘lwhile Toronto’s civic offices and 


magistrates court are brought to- 
gether under one roof in a new 
building to be erected‘in an area 
designated as Civic Square. 

The report, prepared at the re- 
quest of the City Council by the 
Civic Advisory Council of To- 
ronto, states that the existing To- 
ronto City Hall and court accom- 
modations are deficient in many 

pects. It draws attention to 
the fact that City Hall wags built 
between 1884 and 1899 when the 
population of the city and its out- 
skirts totaled. 160,996. Today’s 
County of York includes over 
1 176,000. 

Besides space limitations of the 
old buildings, there is also the 
problem of structura] deficiencies 

will necessitate complete 

ore they can be 

er troubles with 

the existent — are lack of a 
velinan week. no room for civic 
pe Re and critical crowding 


in court rooms 
rt " recommends that 


The repo 
City Hall be renovated, sound- 


MP yes 
REPO 


 ‘MOLSON’S BREWi Y LTD. net 


profit :for the fiscal year ended 
Sept. 30, 1952, of $4,050,244, a com- 
pany was 4.9% than 
previous fiscal year’s net of $3,- 


| 859,751. 


Sales and operating profits were 

tially, reports President 

a although higher pro- 

eek, federal,income taxes 

earings a similar Rncreans in net 
profits. . 


proofed, air conditioned and gen- 
erally altered to make it eventu- 
ally suitable to become the York 
County Court House. 

The new unit which will be de- 
signed to house Toronto’s civic 
administration, would have a 
total floor space area of at least 
350,000 sq. ft. It would be located 
in the block between Bay, Queen, 
Chestnut and Hagerman Streets. 
Estimated cost is $7.5 million. 

The huge building would in- 
clude provision for Magistrates 
Court, council and executive 
offices, offices of the Mayor and 
Controllers, and the Toronto 
Family Court. 


Dutch, Bulgarien, Ukranian, 
Polish, Austrian, and Finnish. 


where they can put their full 
skills to work. They base their 
hopes on the career of their 
instructor — 29-year-old Ernest 
Zucker. 


Background 

Zucker, a personable Czecho- 
slovakian immigrsnt, began work- 
ing at Westinghouse’s Etobicoke 
plant as a coil winder. He taught 
himself technical English at night, 
passed the admittance exams of 
the. Association of Professional 
Engineers of Ontario, and is now 
in charge of part of the company’s 
head office engineering depart- 
ment, 

His background is typical of 
those he now teaches. When he 
was 16 he escaped to England 
just before the Germans overran 
his country and joined the RAF 
electrical branch. He returned 
home aftér the war to study elec- 
trical engineering at Prague’s 
Charles University, but had to 
escape once again when the 
Russians took over in 1948. He 
arrived in Canada a year later. 

He originated the Westinghouse 
plan to teach newcomers tech- 
nical English “with the hope of 
helping make valuable knowledge 
available to the country of my 
adoption.” 

“Perhaps my classes ‘will serve 
as an example to other compan- 
ies, or to the Government, to 
establish similar instruction for 
the displaced professionals of 
Europe,” he adds. 


Rothschilds Nfld. Plans 


‘Biggest Real 


From Our Own Correspondent 

ST. JOHN’S—“The biggest real 
estate project on this continent 
in the present century” is promis. 
ed for Newfoundland by Premier 
Smallwood as the result of an 
agreement in principle between 
the Newfoundland Government 
and a British group of bankers 
and industrialists headed by the 


Bank of Rothschilds. 


Premier Smallwood said the 
agreement will bring into the 
province “the greatest combina- 
tion of British industrialists, 
banking and financial coneerns 
ever got together” to develop 
Newfoundland’s latent resources 
of timber, minerals and water- 


power, : 

Full details of the agreement 
will not be made known for some 
time ‘yet. In the meantime, sev- 
eral additional companies have 
been invited to come in on the 
deal. 

Currently pri in addition 
to Ameri- 
can Corp. of South Africa; Anglo- 


estate. | Newfoundland Development Co.; 


OR, PEF. . ccsedes 
=e cae 
1 } SOCe neesneee 308, 
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Sun Life’s Production 


Sets Record For Month 
Sun Life of Canada, in Novem- 

‘ber; had the largest volume of 

business df any president’s month 

in the company’s 

J. A. McAllister, vice-presi 

ne director of agencies in Mont- 


dent}: 


Estate Deal’ 


Bowaters (Newfoundland) Pulp/ 


& Paper; English Electric Co.; 
oe Ltd. and Rio Tinto 
td, 

Negotiations for the deal began 
last summer wher Premier Small- 
wood went to London to talk 
Newfoundland prospects with 
British industrialists. As a result 
of his talks, a group headed by 
R. W. ©. Hobbs of Rothschilds 
Bank came to Newfoundland in 
October to take a preliminary 
look at resources (The Financial 
Post, Oct. 11). 

The present agreement was 
reached in continued talks in 
London last month. Some details 
have yet to be worked out before 
a formal agreement can be drawn 
up but Premier Smallwood hopes 
these can be worked out in time 
for first survey groups to get in 
the field before spring breakup. 
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NO OTHER TIRE LIKE 
The All-Neus All-Porpose 


restone| 


=F 


Check these features and 
You'll see why this amazing 
New Tire is Your best buy! 


Available with 
WHITE SIDEWALLS 
, or ALL BLACK 


Se ee 


This new Firestone Town & Country Tire 
with its revolutionary new tread design is 
the first and only tire with a fread that 
gives you super traction and super safety 
- type of road in any kind oi 


mort TRACTION OW ICE 


@ tire that gives sale 


starting and on 
ice, frozen ane tat 3 
packed snow, Also eli- © 
mee skids and side» 

ps. 


(MORE TRACTION In SHOW 
seme 


ary F 

with ite 

woien edges, 
eep into the 


gives you 
he ex pullin wer 
g po 


more TRACTION 
ON ow wer PAVEMENT 


oe none bad skids occur 


wet pavement. Te 
haz- 


sm ooruee QUIETER RIDE 


‘The continuous tread 
design on Firestone 
Town & Country tires 
assures smooth riding 
comfort, and prevents 
annoying whine, rumble 
ere often 

n 


BUY OUT OF INCOME. 
ON THE MERIT PLAN/@® 


_ ees hie 


thie are | a 
to keep the grass from growing 


‘Heavy traffic on Main Street — people and 
goods on the move — are signs of a healthy 
economy. Main Street is no place for the 


om. to grow. 


(At every level of divtribution, feom fectory 


on Main Street 


To those who sell, the Merit Plan helps . 
provide purchasing power to keep adequate 
inventories on hand. To the millions whe 
constitute “the market”, the Merit Plan means rag 
instalment buying —a part of their way oe 
of life, and the meavare of « better standard 


ae. 1 
Ry Foe 


and distributor to dealer and consumer, the oo Yaa cm be reds es 


Ae oR Ma 


Reta. S sign af the I. 





DIVIDEND NO. 8 
PREFERENCE SHARES 


Notice is hereby that a divi- 
eee ee ed cna 


Cumulative. Redeemable Bats 
pany, ee declared t an 
15 068, 
aes es rie hg 


> Order of the Board. 

Ss. C. COSSAR, 

; Secretary-Treasurer. 
London, Ontario, 
December 8th, 1952. 


CANADIAN ||. 
GENERAL 
ELECTRIC 
COMPANY, LIMITED 
DIVIDEND NOTICE 


By Sart * re Board. 
FRANK 5S, BROPHY, 


eiaiad, December 10th, 1952. 


GENERAL STEEL WARES 
LIMITED 


ote. is hereby given that a 
a ts Uaihey per on ae been 
/Ven 

Ps Shares 


DISTILLERS 


said . 
CORPORATION- 


SEAGRAMS LIMITED 


elit 


ii 


it 


COMMON SHARES 
CE IS HEREBY . GIVEN 
THAT a dividend of 40c per share 
meee te aes the et 


. font 1953, to to Shareholders of ne 


at the close of business on 
ist, 1952. 


DIVIDEND NOTI 
and COMMON STOCK 


Notice is hereby given that 

of one dollar and a twelve 

and one-half cents om 
tstan 


Gy TREVOR LLOYD 


“a CIO Leadership Fight, Results in U. S. 


Could Have Close Parallel in CCL Here 


Canada next~- year there 


the fight which has taken place 
in the U. S. between Reuther and 
ere for the ogra ter ered of 


.. Reuther, head of the United 
Workers, was elected as 


leader of the CIO over Haywood | the 


of United Steelworkers following 
the death of CIO president Philip 
Murray. Reuther’s win came after 
a tense convention tussle. 
As in the U. S., the fight here 
would likely come between the 
of the UAW and Steel, 
George Burt and C. H. Millard. 
And it would come with the prob- 
able retirement of 76-year-old A. 
R. Mosher, present head of the 
Canadian Congress of Labor, at 


_| the national convention next fall. 


If the showdown between Burt 
and Millard developed it looks 


suming the CCL leadership when 
Mosher stepped down. But where 
his chances have seemed good in 
the past his dictatorial attitude 
has lost him a lot of support in 
recent years. 

The growing resentment of 
Millard’s tactics showed up at 
last September’s CCL convention 
when he was booed repeatedly 
and his candidate for the secre- 
tary - teeasureship, William Ma- 
honey, was defeated after appear- 
ing to be a-sure winner. There it 


"-was a case of rank-and-filers 
jturning not so much against 


Mahoney as against Millard. 

Millard hag also lost favor with 
the CCF which is openly support- 
ed by the CCL. Millard has been 
replaced by Burt in the CCF’s af- 
fections as feelings of the labor 
»|membership became evident. 

It promises to be a very inter- 
of | esting fight. 


| Settlemertt Was Quick 


It didn’t take long for B. C.’s 
woodworkers to come around to 
terms after operators refused their 
pay demands and shut down op- 
erations. 

Within days of this action, offi- 
cials of the CIO International 
Woodworkers of America met 
with the operators and the B. C. 
Labor Relations Board and agreed 
to settle for the same contract 
cord | that has been in effect. The agree- 
ment now goes to the 6,000 in- 
terior workers for ratification. 


The workers had asked an 


*|hourly wage boost of 3%c plus 


more statutory holidays. The 
operators answered they couldn’t 
afford this and backed up their 
refusal with the shutdown. When 
the IWA agreed to settle without 
a a pay raise, the operators agreed 
to end the lockout at their 34 
a| mills in the area. 
Similar demands by northern 
woodworkers were cut short when 


Cum- operators there threatened to fol- 


low the action of the south. ; 
The union retreat took some 
. | Steam out of another IWA cam- 
.| paign. On the coast, the IWA has 
‘| been talking about reopening the 
-| wage clause of the contract with 
~ | coast logging and sawmill oper- 


ators early next year. Now its 
not so sure it will. 
= * e 


Textile War Goes On 

want the Louiseville, Que., 
situation, the labor war on the 
textile front was still going on and 
AFL union was taking quite a 
beating. 

In its most recent defeats—at 
Welland and Woodstock — the 
AFL had lost nearly 1,000 mem- 
bers and Sam Baron, the leader 
who switched from CIO to AFL 
this spring, must have been won- 
dering how secure was his job. 

Baron left the CIO after a 
squabble with international presi- 
dent Emil Rieve last spring. He 
took over as Canadian head of the 
AFL textile union by promising 
that a lot of CIO members would 
switch with him, 

As the year ends, it becomes 
evident he has failed miserably. 
His strength was supposed to lie 
in the Hamilton area and it was 
there he- posted his lieutenant, 
Jack Robinson, to direct opera- 
tions. 

At first, it looked as though 
Baron and Robinson might hold 
many former CIO textile workers 
in the AFL. But gradually the 
locals slipped back into the CIO. 
Turning point was the fracas at 
Hamilton Cottons Ltd. (The 
Financial Post, Nov. 15) and the 
ensuing defeat for the AFL there. 

Now the Communist sympa- 
thizers, whom Baron kicked out 
of the AFL, have formed their 
own union—the Canadian Textile 
Council—and have beaten the 
AFL in a jurisdictional fight at 
Empire Cottons in Welland. 

The other defeat for Baron and 
Robinson came a few days later 
when 250 employees of Harvey 
Wood's division of York Knitting 
Mills: at Woodstock . voted to 
switch to the CIO after eight 
years as an AFL union. The 
switch came in a vote directed by 
the Ontario Labor Relations 
Board, 


Labor Briefs 


The application by the CIO In- 
ternational Union of Electrical 
Workers for certificetion at 
Phillips Electrical Works in 
Brockville, Ont, could be the 
opening gun in an accelerated 
campaign against the United Elec- 
trical Workers, No. 1 Communist 
union in Canada. The UEW now 


Gordon G. Cushing, secretary- 
ee of the Trades and Labor 

ore has advised membets 
not alarmed by propaganda 
sot spread by the Communist- 
dominated League for Democratic 
Rights about Bill H-8. The bill 
proposes certain changes in the 
criminal code which Cushing says 
do not “alarm” the TLC. 


ANNUAL NOTICES 


THE ROYAL BANK 
OF CANADA 


Annual Meeting 


THR Annual General Meeting of the 
Shareholders of 


By Order of 
TPH. ATKINSON, General Manager. 


Montreal, Que., December 1, 1952. 


holds bargaining rights at 
Phillips. 
* + . 


Newfoundland labor unions are 
reported to have abandoned the 
idea of setting up a labor party 
in the province, instead wil] form 
political action committees. 


OO 


DONALD C. DINGWALL 


The appointment of Donald C. Dingwall 
to the Winnipeg Advisory Board of The 
Huron & Erie Mortgage Corporation and 
The Canada Trust Company has been an- 
nounced by M. Aylsworth, president and 
general manager of the. companies. Mr. 
Dingwall is president and general man- 
ager of Henry Birks & Sons (Manitoba) 
Ltd. af 


SHEAFER- 


TOWNSEND 
LIMITED 


formerly 


PROVO CONSTRUCTION 
COMPANY, LIMITED 


GENERAL 
MECHANICAL 
CONTRACTORS 


_ POWER HOUSES 
CHEMICAL 
PULP AND PAPER 
GLASS 
FOOD PRODUCTS 


STEEL 
Ol 


“ONE CONTRACT 

FOR A COMPLETE 
MECHANICAL PROJECT” 
665 PARKDALE NORTH 
HAMILTON, ONTARIO 


_ TELEPHONE 5-7265 
MAILING -~ 9.0, BOX 67 


SAILINGS _ 
-EVERY MONTH 
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USARCO LIMITED 
operating 


UNITED STEEL & METAL COMPANY 


Solicits enquiries, on price, etc., of ‘iron, steel and non-*> . 
ferrous scrap. 

All enquiries will be given immediate attention by our | 
qualified salvage engineers. 


ee North, Hamilton, Ont. 
2-4636 


XeLyNn) ey Grain Cee PRODUCTS 


a: 


ie 
Tas ei, faa 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Hetidien 
of All Grains 


Head Office: WINNIPEG, CANADA 


@ FEED GRAINS buk or Sct 


All Grain selected from our Elevators in the 
Finest Growing Districts of Western Canada 


Write or Wire to Winnipeg for Quotations 


Jational Grain 


Company Limited 
Terminal, Fort William 


“HALLET & CAREY LIMITED 


GRAIN “SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Lid. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, oy 
Branch Offices—Fort William, Ont., Montreal, Que. 
—Vencouver, B.C, 


Wen PATERSON & SONS wren | 


Grain Division 
Grain & Coal Merchant 
Steamship Division — 
Carriers of all Bulk Cargoes it 
Bas Winnipeg, Man. Montreal, P.Q. [i 


oe 
ay ee 


FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) 1D. 


WINNIPEG ~- CALGARY 


Country Elevators located incl Pratie Provinces, and. 
re Te ech 
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(Toronto) 
Our view is that business will 
be good in 1953, but not as good 
as in 1952. Assuming that the 
temperature of the cold war re- 


4.45; mains relatively constant, we 
9|-anticipate that 1953° will see a 


leveling off of defense expendi- 
tures, with a parallel trend in 
non-defense spending. This level- 


ing off will result in a reduction 


in. capital expansion programs. 
Production of automobiles, .appli- 
ances and petroleum products is 
currently running somewhat 


The balance of payments prob- 


-}tem-with the sterling-area. is: a 


cause for concern. Despite the im- 
proved busin«ss climat> in the 
U. K., such improvement will be 
at least offset by the decline in 
price of such important item: as 


Despite this recital of adverse 
factors, we feel that it would be 


Corporation Bonds 


Investment Dealers’ 
(Supplied by = 
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ed a level of $40 billions and will 


‘continue to rise to a level of $56 
billions in 1953. From this point 
it will decline, but predictions are 
that the cold war will dictate 
that these expenditures not fall 
below a level of $40-$50 billions. 
If this is the case, the Gross Na- 
tional Product of the U. S. could 
decline from its current level of 
$350 billions to s.me $320 billions. 

If these estim i.es are correct, at 
least in trend, how will they af- 
fect the level of the stock market? 
We expect a gently declining mar- 
ket trend. We believe that market 
levels are determired by persons 
buying or selling in relation to 
the prospects of profit, rather 
than for inherent value or yield. 
However; with institutional and 
fund purchases of common stocks, 
this is less true today than in 
former years. ; 

Our advice is to select care- 
fully purcnases where yield and 
ability to maintain dividends are 
such as to make the stock attrac- 
tive to institutional and fund in- 
vestment. We would avoid heavy 
industry where capital goods pro- 
duction is a factor. Retail indus- 
try, finance companies, integrated 
oil companies and liquor stocks 
should be purchased. 

We would select speculative 
securities on the basis of the pos- 
sibilities of making favorable 
market news, ‘rather than on the 
basis of inherent value. Base 


metal pros don’t appear too 
Sama ea oe feel that copper 
prices could weaken in 1953. The 
oils may be oversold, and favor- 
able news could see a rally in this 
group. Promotional attention is 
being directed toward uranium. 


; New Highs and Lows 
During the week ended Dec. 


12, 19 new highs were recorded 
among the general stocks on 


Canadian stock exchanges and 
21 new lows. In the mining 
group there were two new highs 
and 59 new lows. In the western 
oil group there was one new high 
and 50 new lows. 
GENERAL 
New Highs—1952 
Acadia Atlantic Laurentide Accept. 
Can. Packers A A 
Famous Players 
Fisher & Burpe A 
Do. B rights 
Gen. Motors 
Gt. West Saddlery 
Gypsum, Lime 
Ind. Accept. $1.50 
par 


Simpson A 

Do. pid. 
S. Canada Power 
Traders Fin. B ° 
United Corp. B 
Waterous Ltd, 
West. Grocers com. 

Do. A 
Wilsil 

New Lows—1952 

Acme Glove Cons. Smelt. 
Alta. Distillers R, L. Cr 
Do. V.T. 
Alum. of Can. pf. 
Brit. Am. Oil 
Cdn. 


Cdu. Fire 


Electrolux 
Internat. B: eee 
Internat. Metal k 

Can, Oil ~Harris 

Cassidy's pf. Oak Wood Sp. 


Comm. Alcohol pf. Theatre Props. 
York Ynit. A 


MINING 
New Highs—1952 
Coleman B 
New 


Anacon Lead 


Ankeno 
Arno 


Minda-Scotia 

M Corp. 
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N L. 

N. Delhi 

N. Morrison 

N. Norsemen 

N. Norzone 
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Gold stocks with established re- 
serves could be accumulated on 


the longer term. 
> o 7 


A. H. BOLTON; Bolton Trem- 
blay & Co. (Montreal) 

As 1952 ends we find an ano- 
maly in the divergent action of 
the U. S. and Canadian stock mar- 
kets. Generally speaking, the 
Canadian market has been in a 
distinct bear trend since Septem- 


ber, 1951, as contrasted with the | 


U. S. market which is up 30 points 
from its 1952 low in May (Dow 
Jones industrials). 
gence can be explained in the 
more rapid rise of the Canadian 
market up to 1951 coupled with 
the over-speculation in natural 
resources stocks in Cahada, which 
has been followed by a collapse 
in secondary oils and metals and 
which is proving a drag on the 
genera] marxet. 

Looking at the U. S. market, 
we believe chat the lows of the 
1951-52 market correction are 
behind us. Action of the market 
since October in contrast to that 
of the summer rise has been most 
impressive from a breadth and 
volume point of view. This 
coupled with the failure of the 
bad inventory cycle to cause a 
collapse in business at a time 
when the situation was highly 
vulnerable leads us to conclude 
that another importa: . bull mar- 
ket leg may well be ahead. 


Factors which may justify this. 


movement are: 

(a) The stretch out of the de- 
fense boom beyond most expecta- 
tions. ‘ 

<b) Indicated increased building 
in 1953 over 1952 (Dept. uf Com- 
merce estim. tes). 

(c) Higher automobile sales in 
1953 than 1952 (industry esti- 
mates) 


‘ 


(e) Completion of capital ex- 
pansion programs which could 
liberalize dividend policies at a 
time when stocks generally are 
selling to give very substantial 
yields on well protected earnings. 

(f) The possiviiity of a working 
solution to international converti- 
bility by this time next year. 

The Canadian market does not 
seem to offer so much attraction 
as the U. S. market. Two groups 
only are reasonably priced com- 
pared to U. S. stocks, the finance 
ompanies and ‘some of the 


This diver-' papers. With Canadian funds at| 


3% premium, we suspect that if 
the American market moves for-' 
ward it will tend to propel the| 
Canadian market upward, so that 
those whose predilection is to) 
avoidg the U. S. market should 
gain staying with the Cana-| 
dian market. — 
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Chartered Life 


HOWARD J. CROFTS; C.L.U. 
Business Insurance and Estate Analysis. 
THE LONDON LIFE INSURANCE COMPANY 


WA, 1844 


FERNAND de HAERNE, C. L. U. 


Estate Analysis — Succession Duties — Business Insurance 
NOx«fHERN VIFE ASSURANCE CO, OF CANADA 

815 University Tower Syilding 
‘ UN. 6-8731 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 
Sun Life Building MONTREAL 


MONTREAL 


UN, 6-6411 


ANDREW J. ELDER, C.L.U. 
THE LONDON’ LIFE INSURANCE COMPANY 


25 King St. West TORONTO. -— WaAverley 1844 


HARVEY D. ORMEROD cuw. 


THE LONDON LIFE INSURANCE COMPANY 


& JAMES ST, S. HAMILTON . 2-1347 


W cW 


Established. 1908 


We offer a complete statistical ond analytical serviee to 
individuals ond institutions. 


WATT « WATT 


©: 6-8 Jordan Street MEMBERS phone | 
TORONTO TORONTO STOCK EXCHANGE oa reo i 
MONTREAL STOCK EXCHANGE Be 
WINNIPEG GRAIN EXCHANGE 
INVESTMENT DEALERS ASSN. 

OF CANADA 


Privote wires te 


MONTREAL - NEW YORK - FORT WILLIAM - PORT AR > WINNIPEG 
LONDON, ONT. - BUFFALO me 


Branch offices: Fort William, Pert Arthur and leaden, Onteria, 


DEACON FINDLEY COYNE 


LIMITED 
MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
Government, Municipal and Corporation Bonds 
197 BAY STREET—TORONTO 1-—EMPIRE 4-3401 


F. H. DEACON & CO. 


Business Established 1897 
Members The Toronto Stock Exchange 
197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


FRANCO-WYOMING OIL 
COMPANY, LIMITED 
An interesting “ "company 
holdings in Texas and ax other states. 


Write for our circular ~— P20, 


J. E. GRASETT & CO. 


Members The Torente Stock Exchange’ ‘ 
244 BAY STREET, TORONTO WA. 4781 
BRANCH 

3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


CANADIAN GOLD STOCKS 
We specialize in and have complete 
_ information on’ all Canadian Gold Stocks. 


_ C. C. FIELDS & CO. 





De Seater st en aise eae ee 


Lt.-Col. Arthur Sullivan, Q.C., LL.D. Mr. Frank J. Schlingerman 


The Directors of Shea’s Winnipeg Brewery Limited announce with 
pleasure thet Lt.-Col, Arthur Sullivan has been elected Chairman of 
the Board, and that Mr. Frank J. Schlingerman has been elected to 
succeed him as President of the Company. 

Col. Sullivan has been associated with Shea’s for over thirty years, 
having been legal adviser to Mr. Patrick Shea, the founder of the 
Company. Mr. Schlingerman is also Managing Director of the Company. 


‘on Way? Enid of Tax Selling 


By GORDON GRANT 
Will western oils shake off their 
market lethargy with the New 


Year? 


‘ 4 J 

A little better sentiment with 
regard to oil stocks has been 
noted recently. There has even 
been a modest amount of buying 
by the public on the basis of “spe- 
cial situations.” 

Five ‘factors appear to carry 
most of the hopes for a better 
market: 

1. The decline in oils has plac- 
ed oil stock prices on a more 
realistic basis. . 

.2. Tax selling by large U. S. 
accounts is pretty well over (be- 
cause of the decline such liqui- 
dation was probably heavy). 


3. Re-buying of oil issues ‘by | chemical-plant for which funds | 


those selling to establish tax 
losses may be a factor in 1953. 

4. A number of new deals | 
may whet the appetite of the 
public for oil issues. ~ 

5. Increased marketings of 
crude through new pipelines 
may seem much nearer, psycho- 
logically, after the turn of the 
year. 

There are undoubtedly some 
big money oil deals now in the 


OIL PRODUCTION 


negotiation stage which coyld 
spell market action in coming 
weeks. While no, official an- 
nouncement been made con- 
cerning them, it is pretty definite 
that something is doing in each 


case. . 
Canada Southern, Asher Oil, 
errill Petroleums and Trans- 
pire have been oil names in 


the more or less rumor stage with | 


respect to deals. 

Canada Southern, according to 
street reports, will do a reverse 
split. The conipany may be split 
into four individual companies 


while an attractive offer would | 


be made to ‘holders of the com- 
pany’s funded debt> A New York 
report talks of a new type petro- 


would be required. 

The names Asher and Merrill 
have been persistently linked 
with a Western wire house re- 
cently reporting on a proposed 
merger. One story, as yet uncon- 
firmed, is that Merrill would take 
over Asher Oil on a one Merrill 
share for each two Asher basis. 
"Backed by New York finances 
(and. a leading Toronto bond 
housé) an issue would be made 


[New Oil Deals, Suggest Greater Interest 


of shares of the new company at 
a price of “at least $4.50” and 
possibly $5 a share. 

Merrill's acquisition of Asher 
would serve to make the oil 
reserve position of Merrill much 
more attractive; facilitating pro- 
posed financing. 

Royalite was reported some 
weeks ago to be on the point 
of consummating an institutional 
financial deal. 

Interprovincial Pipe Line has 

been negotiating for the finances 
to extend its pipeline from 
Superior to Sarnia. 
Trans Empire Oils is expected 
| to announce shortly the sale of $1 
million of debentures through 
Royal Securities. 

While there has been anything 
| but a boom in the oil market re- | 
| cently with trading at a very low 
ebb, the TSE index of western 
oils showed an improvement for 
| tive successive days early this 
week. The over-all improvement 
was slight. But for many months 
preceding this, the pattern has 
been for an almost daily decline 
|in the oil average. The ability of 
the oil market to “hold its own” 
for successive days suggests that 
establishment of a market up- 

trend would not be surprising. A 
technical market rally, at least, 
is long overdue. 
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From Our Own Correspondent 

CALGARY — An incredse «of 
38,714 bbls. daily was shown in 
Alberta oil production for the 
first week of December. Average 
output was’ 184,341 bbls. daily 
from 3,583 wells, as against 133,- 
229 bbls. daily from 2,715 wells a 


+ year earlier. 


Average ‘daily output from 
leading fields looked like this in 
the latest week: 


No less than 70% of all oil wells 
completed in the Province of 
Alberta in the first 12 days of 
December resulted in discovery of 
oil or gas, or both. 

The province accounted 
completion of 32 wells including 
19 successful oj] producers, five 
potential gas wells and eight dry | 
holes. | 

The tally since the first of the 
year stands at 1,489 holes drilled 
including 854 wells capable of oil 
production, 137 wells completed | 
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as_gas producers, the majority of 
which have ‘beef tapped ‘pending 
a market for their product, 
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New Fiveland Well 


The team of Canadian Gulf Oil, |. 
Standard 


California~ Co., Husky 
Oil & Refining and Phillips Pet- 
roleum Co., of Oklahoma, have 
announced a third follow up test 
to their Gulf-CPR-Fiveland No. 4 
| discovery south of Pigeon Lake. 
Newest test on the 10-section 
block of crude oil and natural gas 
rights held by the team will be 
located on L.S.D. 12 Section 3-46- 
28w4 and ‘will be known as Gulf- 
CPR-Fiveland No. 12. 
| Location is one half mile north 
|}of Gulf-CPR-Fiveland No. 4 in 
| which the team discovered oil and 
| matural gas in prolific quantities. 
The first followup test, three 
| eighths of a mile northwest of the 
discovery well, Gulf-CPR-Nor- 
man No. 8, is drilling below 6,959 
ft.; and, the second followup test, 
Gulf Fiveland No. 6, three eighths 
of a mile northeast of Fiveland 
No. 4, is drilling below 5,574 ft. 
The first two followup tests, as 
well as the new test, have the D3 
Devonian as their objective. 
a + ” 


More Gas At Nevis 

Federated Petroleums reports a 
gas flow of 8 million cu. ft. from 
the Lower Cretaceous in its Fed- 
erated-United Nevis 10-22 well. 
The sand has a net thickness of 
16 ft. including an estimated 10 ft. 
of oil pay with a gravity of 19.6 
deg. API. No water was noted. 
The well was cased to 5,642 ft. 
and the interval from 4,498-4,501 
was tested. ge 

F e 


Inthe Williston Basin, Williston 


Oil & Natural Gas Co. of Feder: 


ated and Frobisher is spudding its 
third well in the Glendive area 


| in the northeast part of Section 


18, Township 14 North, Range 55 


| East. Surface pipe is being set at 
. ay 2 : . a tue 


so in the ‘Glendive ‘area, 
a 50%. interest was 


feral oat to independents, is 
currently starting a 10-day pro-| 


duction test after encoun 


D. $. MacDONALD JAS, D. CLARK 


c. DB. TARR 


CARL LINDER 


BIRD CONSTRUCTION COMPANY LIMITED 


H. J. Bird, founder of the Company and President since its inception, announces 
the following executive changes: H. J. Bird from President to Chairman of the 
Boord, D. $. MacDonald from Vice-President to President. Jas. D. Clark, General 


small quantities: of oil and salt 


water be 


Manager, te be Vice-President and General Manager. C.D. Tarr, Winnipeg 
Manager, to be, Vice-President in’ charge of Alberta Operations, resident in 
Edmonton, Corl Linder, General Superintendent, to be Vice-President in charge 
of Construction. These changes te take effect Janvary 1, 1953. 
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zone; the upthrust faulted down- 
ward extension of the material 
developed in the shearing, A drill 
hole is going down to intersect 


“ zone. below the level, to check 


the known.zone and to test in- 
teresting structure beyond, The 
latest values are in granite, -some- 
thing new. 

Nesbitt has ‘all its supplies in 
to carry operations well into next 
summer and finances are avail- 
able in-the treasury to continue 
the present program. 


Plans |" ate Gee S Section. 
tal diamond \ 


‘main though a sixth hole mck 


Station didn’t get vale, 
because values were in 
me oe sell. 

is estimated that the five 
hislve dnticaton bribvorh of 180 ft. 
along the hangingwall structure 
averaging 0.32% U,O, or $46.40 a 
ton cver a true width of 20 to 30 


.| ft. Information on true width isn’t 


“Albert Mine Sold to Aid 


Straightened Financial 
Position 


With rumors confinuing to 
“dog” Ascot Metals Corp. as a re- 


showing company’s 
profit position, production results, 
and details of sale of the Albert- 
Eustis properties. 
Here is his statement: 
1, The company has not stopped 
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DOMINION SOUND EQUIPMENT’ LIMITED 


Head office: 4040 St. Catherine Street, West, “ontreal 
Branches at: Saint John, Halifax, Quebec, Montreal, Ottawa, Toronto, London, Winnipeg, Regina, Calgary, Edmonton, Vancouver. 


Sherritt tMay Refine Copper 


Plans for treatment of copper 
concentrates at its Fort Saskatche- 
wan refinery are announced by 
Sherritt Gordon Mines “as soon 
as additional treatment capacity 
can be provid 

Original plans called for treat- 
ment of copper concentrates from 

Lake at the Hudson Bay 


‘Lynn 
'} M. & S. smelter. Hudson Bay does 


not now expect to have the neces- 


ing | sary capacity for this and these 


be comp 

the 250-ft. level and after te sta- 
‘tion is cut, similar drilling will be 
done at this level while lateral 
work gets under way at the 150-ft. 
horizon. In the meantime down 
holes will be dfilled from the 
150-ft. level. 

The. drilling indications secured 
in the’ shaft area have been most 


ing. The blank may now be only 


operations nor has plans to do so. | 99 ¢. 


2. Production is continuing at 
650 tons daily, with 450 tons com- | the 
ing from Suffield Mine and 200 


mi, tons from Moulton Hill Mine. 
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production the Suffi 

Mine late in Janu ‘1953, be- 
cause at ‘prices the 
Suitiell Iparetioas tan'be tale. 
tained at a lower cost and with 
higher grade than Moulton Hill. 
4. Production in November, 


‘| 1952, was as follows: 


Dry tons eee shesenese.. ‘ioe 
- 


‘ouka.s. 


= shaft was located opposite 
zone in order not to 
in the shaft pillar. ~+ 


S 


mami tii \N 


| 
| 
| 
| 


i 


AW als 


t 


tr ia 


 euetaee drilling indicates sev-| 


eral good ore sections in the un- 
i cone area. To the northwest 
this drilling showed an east-west 
striking ore length of 200 ft. av- 
eraging $23.20 over’ 12.4 ft. or 
$15.95 over 26.7 ft, 
To the east on strike, beyond 
the gap, is 200 ft. averaging $17.40 
over 10.9 ft. ba an adjoining 


‘|. 


bu peda chara papers a special 
place in his heart for the beautiful crest that 


e Smelting Costs Rising 


denabtileakas will now be treated 
by Noranda. 

While Noranda smelting costs 
are lower, freight charges will 
more than offset this and a sub- 
stantial over-all increase in cop- 
per production costs is foreseen. 
This has spurred the plans for 
treatment of concentrates at Fort 
Saskatchewan where foundations 
for main buildings of the nickel 
refinery have been completed 
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scheduled to start in January. All | wirter weather bare added to 


major items of equipment for this | o.« 


plant are on order. 


~~all cost. 
the track-laying crew was ex- 


Pilot plant work at Ottawa has | pected to have track laid to the 
confirmed the advisability of | Churchill River dbout the middle 
having copper recovered by the | | of December, Three bridges cros- 


ammonia leach process. 


| sing the river have been complet- | 


Construction, work at Lynn | 'ed. Terrain north of Churchill is 
Lake is reported welh up to | ™uch less rugged. 


schedule with most buildings now 


Erection of permanent mining 


with erection of structural steel ; lays necessitated work in extreme; used until the permanent head- 


frame is erected in the second 
quarter of 1953. Underground 
work at “A” mine has been con- 
centrated on preparation of the 
|ore body for production, 

Beneficiai results have been 
secured from changes made in 
the flotation circuit of the 50-ton 
pilot mill started up last Sept, 


Payment has been received 


housed in so that installation of | | plants has been completed at both | from Newmont Mining Corp, for 
machinery can proceed through | “A” and EL Mines at Lynn Lake’ the final $1 million of the $7 mil- 
the winter months. The second | with shaft sinking and station | lion convertible debenture issue. 
unit of the Laurie River power | cutting at the EL mine stated to | The first $5 millions of bonds is 
plant went in operation mid- | be making good progress. The big 
October. Earlier unexpected de-‘ hoists at thé “A” mine cannot be 
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| scheduled to be issued before the 
end of December. 





“W. D. MOFFATT 


hes been appointed Director of Sales of 
The & 8, Eddy Company, peper’ monv- 
fecturers ot Hull, Que. Mr. Moffatt fills 
@ position which has been vacant since 
the retirement of Mr. G. C. Winlow. * 


STEEL LOCKERS = 


tion frdém income for tax pur- 
poses, is not very convincing. 

The interest disallowed became 
payable under a standard bond 
mortgage clause providing for in- 
terest on overdue interest. 

The Minjster disallowed the an- 
nual amounts of compound in- 
terest, and the Boarti confirmed 
the assessment with the flat asser- 
tion that: 

“The fact remains, however, 
that.as and wh-p the simple in- 
terest at'6% «nh the debentures 
became due and payable and 
was not paid by* the appellant, 
this- simple interest was not 
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Instantaneous response 
to changes in demand. 
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1$15 Millions 


borrowed from the publie ‘but 


was a debt owed by the 
lant to its creditors, the ho 
of the debentures.” 


fact which it is said to be. * 


It is merely to state the obvious 
to say as the boatd did that in- 
terest is a debt owed by the 
debtor -to its creditors. The im- 
portant question for the purposes 
of the tax act is this: How did 
the debt arise? 

As regards interest on the prin- 
cipal amount, under the Income 
War Tax Act, if the principal was 
borrowed money, then the inter- 
est could be deducted; if it was 
a balance, of purchase price,. it 
could not be deducted. Simple 
interest in arrears becomes a new 
debt and is added to the outstand- 
ing principal. It is its character 
as principal that must be deter- 
mined. 

In this regard, it is important 
to note that failure by the Stock 
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MUTUAL LIFE REPRESENTATIVE 
MEMBER MILLION DOLLAR. 


RODNEY HULL 

Me. Rodney Hull, «@,. member. of the 
Mutwal, Life of Canada Sales force at 
Terente, has again been admitted to 
membership in the Million Dollar Round 
Table, an international erganization com- 
posed of leading life underwriters in 
Canéda and the United States whose 
saies of life insurance in one year total 
at least one million dollars. Mr, Hull has 
quelified on his life underwriting record 
for this year. 

This is the fifth year thaf Mr. Hull hes 
been accepted into membership, and he 
has the distinction of being a Life Member 
of the organization. He is associated with 
the Mutual life branch located in the 


| Bank ef Montreal Building, Toronto. * 


has been appointed general 
manager, Rimouski Airlines. © 


Exchange Building Corp. to pay 
interest was a default which no 
doubt entitled the ond holders 
to invoke a variety of penalties. 
They were not required to do so, 
however, and if they chose to 
waive the default, they thereby 
allowed the debtor corporation to 
use for its own purposes money 
which should have been paid to 
them, This privilege could ex- 
plain the agreement to pay com- 
pound interest, and some discus- 
sion as to whether there had not 
been in effect a further borrow- 
ing would have been informative. 


* * » 


Warning to Directors 
About Balance Sheets 


Company directors who sign 
balance sheets which show them 
to be indebted to the company 
should take warning from the ex- 
perience of R. G. Trout. He was 
assessed as though the amount 
had been loaned to him, although 
apparently nothing had been re- 
ceived. ° 

The situation arose as the re- 
sult of accounting entries adopted 
sto take care of an item received 
by the company in 1946 but not 
reflected in its books until 1949. 
No doubt there was a valid ac- 
counting purpose se. ved by set- 
ting the item up as due by share- 
holders, but it is fair to assume 
that the result taxwise was un- 
expected. 

o e * 
Retiring Allowance 
Baffles Department 

The taxation of a retiring allow-. 
ance came up for consideration 
in the appeal of D. C. Bury before 
the Tax Appeal Board, 


There was considerable uncer- 
tainty in connection with receipts 
of this nature under the old Act. 
This was cleared up-by provisions 
in the new Act sec. 127 (1) (ai) 
and sec. 6(a)(v) which declared 
that’ any amount received on re- 
tirement in recognition of long 
service or in respect of loss of 
office was income liable to taxa- 
tion, 

The new Act went on to say, 
however, in sec. 34, that the tax- 
payer may take the option that 
a retiring allowance is not in- 
come. In that event, the basis for 
taxation would be the tax he paid 
in the last complete year of em- 
ployment; the tax on his allow- 
ance would be the same percen- 
tage of his allowance as was the 
tax paid to his income for the 


specified year. 
Mr, Bury baffled the Depart- 


j ment because he had retired in 


1949 after working for only a 
little over eight and a half months 
in 1948. In other words, there 
wes no “last complete year” in 
employment. The Department 
thereupon resorted to its 
principle that where there is in- 
come there must be a tax and 
assessed the gentleman on a basis 
‘of its own devising. 

The Board allowed the appeal. 
It pointed out that the taxpayer 
had exercised his option on the 
retiring allowance, that the in- 
come was therefore deemed not 
a be income, and a he was 

ly required to pay the special 
tax determined i 
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Quebec Issue 


MONTREAL (Staff) -- A new 


tures due Dec. 15, 1962, has been 
sold by a syndicate of dealers 
headed by Credit Interprovincial 
Ltd. The debentures were priced 
at 99% and accrued interest to 
yield 4.08%. 


Proceeds will go mainly to- 
ward reimbursing the provincial 
treasury for expenditures made 
in connection with Quebec’s 
Farm Credit Bureau. 

Principal and interest on the 
debentures is payable in Cana- 
dian funds. They are non-callable 
before 1960, thereafter at par. 


ST. JOVITE, Que. School Com- 
mission has sold $216,500 4% bonds 
due Nov. 1, 1953-60, and $108,500 
4%% due 1961-72, to Oscar Dube & 
Co. at 96.23. Net cost 4.86%. Pro- 
ceeds for construction of school. 
Provincial grant of $213,375 payable 
in eight annual installments. No 
other longterm debt; population, 
2,557. 
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